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Application Form

Organization Information

An informational webinar about this applicationis available to watch.

The rubric that will be used to score this proposal can be downloaded here.

If you would like to complete this application first in Microsoft Word, you may 
download a Word version here. Please pay attention to character limits.

Brief Project Descriptor 
Please briefly describe this organization's request.

Organization Name* 
Ruth Eckerd Hall, Inc.

Project Name* 
Please choose a short name to identify this project within the grant portal:

Capital Improvement Program for Ruth Eckerd Hall

EIN* 
59-1803628

Incorporation Year* 
What year did your organization incorporate? This will be the year listed on your determination letter from the 
Internal Revenue Service.

1979

Mission Statement* 
What is your organization’s mission statement?

Changing Lives through the Performing Arts.

https://www.youtube.com/watch?v=Qi8J4eWoigo
https://pinellascf.org/wp-content/uploads/Large-Projects-Round-2-Rubric-ARPA-Nonprofit-Capital-Project-Fund.pdf
https://pinellascf.org/wp-content/uploads/Round-2-Application-ARPA-Nonprofit-Capital-Project-Fund-Large-Projects.docx
https://pinellascf.org/wp-content/uploads/Round-2-Application-ARPA-Nonprofit-Capital-Project-Fund-Large-Projects.docx
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Unique Entity ID (SAM) 
Please provide your organization's Unique Entity ID number. This is a specific number used by the federal 
government to identify your organization.This is different from a DUNS number, which the federal government no 
longer uses.

If you do not have a Unique Entity ID number, you can create an account on SAM.gov and apply for one here (it is 
free and may take 3-4 days for approval): https://sam.gov/content/home

This field is optional as to not stop a qualifying organization from applying. HOWEVER, a Unique Entity ID number 
will be required if your organization is approved for a grant. Your organization should apply for a number now if it 
does not yet have one.

Character Limit: 12

JFCNV4SER7TI

Annual Operating Budget* 
Please provide the amount of your annual operating budget (expenditures only) for your entire organization.

$24,043,897.00

Amount Requested* 
The maximum grant amount is $500,000.

$498,498.00

Does the total project cost exceed the amount your organization is requesting?* 
Please note: Answering "Yes" will cause additional questions to load later in this application.

Examples
ABC Childcare is seeking funding for a new playground. ABC Childcare is asking PCF to fund $150,000 for certain 
equipment, and will seek other funding and donations for the remaining $20,000 of the playground. ABC Childcare 
would select "Yes" for this question.

Better Tomorrow, a mental health provider, is looking to expand their counseling center by two rooms to meet 
increased service demand arising from the pandemic. Better Tomorrow has secured $25,000 in private 
contributions, and wants to request the remaining $125,000 in this grant. Better Tomorrow would select "Yes" for 
this question.

DBE Food Pantry is seeking funding a new HVAC unit for their pantry, and is requesting $40,000 from PCF to cover 
the entire cost. DBE Food Pantry would select "No" for this question.

Yes

Rent vs. Own* 
Does your organization rent or own the property for which you are proposing modifications?

https://sam.gov/content/home
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Rent

Parent Non-Profit/Subsidiaries:* 
If your organization has a parent non-profit that has multiple subsidiaries, will multiple subsidiaries be applying in 
this process?

Example
Better Tomorrow is the parent non-profit of three organizations. Two of those organizations want to apply in this 
process. Both would select "Yes" on this question.

No

Request Specifics
Pinellas County Priority Areas* 
For Round 2 of this funding process, the ARPA Nonprofit Capital Project Fund is prioritizing organizations that offer 
programming, and whose capital purchase is related to, the following areas:

• Individuals with Disabilities

• Food Security

• Specialized Healthcare

o Mental Health

o Dental Care

o Substance Use Disorders

• Housing

Not offering programming in these areas does not disqualify you from applying. However, this prioritization will 
result in 10 bonus points being awarded to eligible requests when scored.

Does your organization and its proposed capital purchase fit into one of these areas?

Yes

Programming Background* 
Please describe the programming your organization offers to the community and the length of time it has been 
doing so. What does your organization do and how long has it been doing it?

If you have indicated above that your programming and proposed purchase fit into the priority areas for this 
funding round, please be sure to describe the relevant programming. 

In 2023, Ruth Eckerd Hall celebrated its fortieth year by curating 525 world-class events for 458,000 patrons 
in our three world-class entertainment venues and beyond.  National and international artists have held 
Florida performances in one of Ruth Eckerd Hall's venues, including, but not limited Ed Sheerhan, Jackson 
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Browne, REO Speedwagon, Styx and Bonnie Raitt.  Additionally, comedians Jay Leno and Jerry Seinfeld have 
made appearances at REH.  Our performances included more than 40 dance companies, 27 major symphony 
orchestras, and 65 jazz artists and many other diverse acts. In June, REH launched the new waterfront venue 
The Sound in partnership with the City of Clearwater.  With seven concerts and two festivals within the first 
two weeks, The Sound is already exceeding expectations. In 2022, Pollstar ranked Ruth Eckerd Hall #1 in 
Tampa, #2 in Florida and #7 in the U.S. for tickets sold in a venue of 5,000 seats or less.  Similarly, the 
Bilheimer Capitol Theater was ranked #1 in Tampa, #1 in Florida and #7 in the United States for tickets sold 
in a venue of less than 1,000 seats. 

Our Marcia P. Hoffman School of the Arts continues to provide arts exposure and education to more than 
46,000 Pinellas County Public School District students through more than 145,000 educational contact hours.  
In support of our school, REH employed over 75 local artists including alumni of our School of the Arts, music 
students from area colleges, as well as local professionals.  

Ruth Eckerd Hall proposes improvements to our main auditorium and The Sound in downtown Clearwater 
that will improve the experience of our performances specifically for persons with visual limitations and who 
are deaf or hard-of-hearing.  The installation of large video walls will make high-quality programming more 
visually accessible and we will experience the benefit of being able to project performance subtitles for all our 
patrons.

Community Need* 
Please describe the community need that exists for your programming. If you are able to cite quantitative, local 
data, that will strengthen your proposal.

For more than forty years Ruth Eckerd Hall has operated a series of premier entertainment venues serving 
the Pinellas County community of 1 million people, the greater Tampa Bay region of a 2.5 million persons 
more, and many more from around the globe.  We attracted visitors with more than 500 events in Pinellas 
County, serving nearly 460,000 patrons.  Ruth Eckerd Hall is also an economic driver in our community, 
generating an estimated $144 million in Pinellas County revenues.  This commercial activity includes 
occupancy of more than 74,000 hotel room nights, patronage of local businesses small and large, and 
contributing more than $6 million to the local and state tax base.  Our community has grown by 5% over the 
past ten years, a trajectory anticipated to continue, increasing the need and appetite for greater cultural 
programming.

The proposed project will offer particular benefits to persons with specific disabilities.  Ruth Eckerd Hall has 
long demonstrated a deep commitment to the estimated 145,000 Pinellas County residents and 420,000 
Tampa Bay residents with disabilities, creating and managing facilities and performances that maximize 
inclusion for persons with disabilities.  These efforts include accessible seating at all of our venues, audio 
technology to assist patrons who are hard-of-hearing, the use of braille signage at our venues and the 
commitment of volunteer ushers designated to specifically assist our patrons with disabilities.  With this 
proposal REH seeks to support the needs of persons with visual and auditory limitations through the 
installation of large video walls to support performances in our two largest venues, the main auditorium at 
Ruth Eckerd Hall and The Sound at Coachman Park.
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Negative Economic Impact* 
The following question is the keystone of a strong application in this process. If your organization cannot 
demonstrate a negative economic impact from the pandemic, your application will not qualify for committee 
review. If you are uncertain about what constitutes negative economic impact or how to demonstrate it, please 
contact PCF staff for technical assistance.

The more quantifiable your negative economic impact is, whether it be fiscal losses/pressures or increased service 
demand, the stronger your answer will be. Use numbers whenever possible. The more specific your evidence, the 
better.

Describe your organization’s negative economic impact arising from the COVID-19 pandemic. Examples could 
include:

• A reduction in revenue from 2019 to 2020

• Inflationary pressures

• Increases in demand for services that have not been compensated for through new revenue

• The use of reserves for unbudgeted expenses since the onset of the pandemic, and such use of reserves 
has prevented the purchase of capital assets

• A need for capital assets to offset community need for which your organization does not have the 
resources to purchase due to the negative economic harm from the pandemic

• A need for additional capital assets to adapt operations to accommodate health and safety guidelines by 
the CDC

• Growth in restricted pandemic-related revenue that does not permit capital asset acquisition

From 2019 to 2020, Ruth Eckerd Hall's revenues declined from $21,940,815 to $11,590,016, or 52%, as a 
direct result of the COVID pandemic.  This loss is reflected in the attached audited financial statements for 
2019/2020.  We experienced this catastrophic loss of revenue as our doors were shuttered and the nation 
was thrust into an unparalleled public health crisis.  Venues across the nation closed and public 
entertainment ceased.  In response to the dire circumstances presented by the pandemic, the organization 
was forced to eliminate 13 positions, furlough 182 employees and reduce the salary of 56 employees by 20% 
or more.  Ruth Eckerd Hall also had to make use of precious reserve funds in order to maintain the solvency 
the organization.

In addition to revenue losses, Ruth Eckerd Hall incurred expenses as a direct result of the pandemic.  In order 
to provide protection to our patrons and employees we purchased entry scanning technology, called Xonar, 
which could swiftly detect body temperatures among our visitors and thus monitor and reduce the threat of 
contagion within our theatres as we returned to operation.  A wireless ordering system was added to reduce 
queuing and contact.  Moreover, a medical-grade air purification system was installed in all of our facilities. 
These investments for pandemic recovery cost over $200,000.
The total estimated economic impact across the organization was $15M.

Negative Economic Impact - Uploads 
You have the option to upload supporting documentation regarding negative economic impact. However, please 
limit your upload to no more than five pages. Word, Excel, JPG and PDF files are accepted.

REH 2020 AFS.PDF
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Pandemic Relief Funding* 
Please describe all government pandemic relief funding your organization has received since the onset of the 
pandemic (March 2020). This includes but is not limited to the Pinellas CARES Nonprofit Partnership Fund, other 
ARPA funding, PPP (Paycheck Protection Program), and Community Block Development Grants specifically 
targeting COVID-19 relief.

Explain why or how this pandemic-relief funding has not alleviated the negative economic impact you have 
described above. Potential reasons include expiration dates on certain funding, inflationary pressures, restrictions 
prohibiting capital expenditures, or the funding simply not being enough to remedy the harm you've indicated 
above. The more concrete your numbers, the better.

If you have not received government relief funding for your organization since the onset of the pandemic, write 
"No pandemic relief funding received" below.

Like many other performing arts organizations, COVID-19 had a significant impact on our organization’s 
budget in recent years. There were high variances year to year due to the effect of the pandemic on our 
operations. In FY21, Ruth Eckerd Hall received federal relief through a Shuttered Venues Operators Grant and 
Employee Retention Credits that totaled $8,592,000, $1.2 million in Tax Retention Credits and $400,000 from 
Pinellas County.  

Proposal Description* 
The American Rescue Plan Act requires a request that is reasonable and proportional to the level of negative 
economic impact your organization experienced. This means the request you describe below should not be greater 
than the economic harm your organization has suffered.

Please describe your project proposal and address the following:

• What project will be undertaken with these funds?

• What is the estimated lifespan of the project/property improvement?

• How does it address the negative economic harm you described in the previous question?

Between fiscal years 2019 and 2020, Ruth Eckerd Hall suffered a financial loss of $10,350,799 as a result of 
the COVID pandemic.  Ruth Eckerd Hall requests $500,000, or less than 5% of the aforementioned loss from 
American Rescue Plan Act relief.  This proposal is for the installation of premium, high-resolution video 
screens at two of our performance venues, the main auditorium at Ruth Eckerd Hall and The Sound at 
Coachman Park in downtown Clearwater.  These improvements were anticipated as part of our capital 
improvement plan but deferred due to the loss of revenue from the pandemic.

At Ruth Eckerd Hall, three high-resolution video screens will be installed.  Two will be installed on the sides 
of the stage and will each measure 16'x9' in dimension.  One more screen will be installed over the main stage 
and will measure 20'x11'.  At The Sound, we propose the installation of two high resolution video walls of 
40'x20', installed stage left and right. These fully-networked, state-of-the-art screens will allow performers 
flexibility to project original artistic content, live-stream content, close-up camera imagery from varied 
angles, and the presentation of song lyrics or subtitles on highly accessible visual media. 

This technology offers a particular benefit to patrons with visual or hearing limitations.  Though our venues 
offer entirely unobstructed stage views the size and depth of the facilities can create visual challenges to 
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those who experience sight limitations.  The large video screens will address this challenge by providing 
large-scale production quality video in a size that is highly accessible from anywhere inside our venues.  For 
individuals who are hard of hearing or deaf, a video wall can display sign language interpreters or captions, 
allowing them to understand spoken content or lyrics. The overarching aim of the project is to improve the 
level of engagement for all in attendance but the benefits will inure disproportionately to our patrons with 
disabilities.

The estimated lifespan of a video wall project, with proper care and maintenance, is fifteen years.  We had 
planned the installation of large video screens at our main auditorium and The Sound in order to improve the 
quality of the performance and to make our shows more accessible.  However, modernizing improvements 
such as the video walls were postponed due to the financial harms suffered by Ruth Eckerd Hall in association 
with the Covid pandemic.

Number Served* 
How many people will directly benefit from this capital purchase annually?

458000

Unduplicated vs. Duplicated* 
Is the number indicated above duplicated or unduplicated?
Duplicated: A client is counted each time they access services
Unduplicated: A client is counted once, regardless of the number of times they access services

Example: ABC Food Bank operates two mobile food pantries, one in Clearwater and one in St. Petersburg. Taylor, a 
Pinellas County resident, goes to both food pantries. If ABC Food Bank counts Taylor's visit TWICE, it is duplicated. 
If ABC Food Bank counts Taylor's visit ONCE, it is unduplicated.

Unduplicated

Other (Explanation Required)* 
If you selected "Other" in the previous question, please explain how your organization determined the number of 
clients that will benefit from the proposed capital project.

N/A

Organizational Sustainability* 
How does this project contribute to the long-term sustainability of your organization and the work it does? That is, 
what impact will this project have on your organization and/or its clients over the long-term?

Examples include increased service capacity, reduced cost of delivering services over time, higher-quality or more 
equitable service delivery, and increased lifespan/quality of property.
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Quantifiable numbers will strengthen your answer.

Over forty years of curating world-class performances in multiple venues, Ruth Eckerd Hall has established a 
reputation for flexible adaptation to contemporary performance demands.  We operationalize this 
commitment with a capital improvement process that strategically identifies future capital needs and 
resources.  The installation of the proposed video screens has been identified as a critical measure to ensure 
that we remain on the cutting edge of performance expectations for contemporary performing arts acts, thus 
attracting the highest quality shows possible, increasing the number of patrons served.

Modern visual effects coupled with performances often require the support of large visual screens for 
purposes of live-stream video projection and visual performance augmentation.  The overall impact of the 
improvements proposed will increase our long-term service capacity, promote a more equitable and inclusive 
experience and enhance the quality of the Ruth Eckerd Hall experience for millions of patrons who attend in 
coming years.

Project Specifics
Permits* 
Please describe any permits necessary for the successful completion of this proposed project. Be sure to include 
any permits already obtained or in progress, and/or what the timeline is to acquire permits.

N/A

Plan Set* 
Do you have a plan set for this project?

A plan set refers to the "batch" of plans, drawings, prints, files, etc., that you receive from an architect that 
explains what needs to be built, how, and where. Not all qualifying projects in this process require a plan set.

If you answer Yes, you should upload the Plan Set in the question below.

No

Plan Set Upload 
If you answered "Yes" above, please upload the Plan Set here. If you have trouble with file size limitations, please 
reach out to Rose Cervantes at rcervantes@pinellascf.org. If you have any narrative to accompany the plan set, 
you may write it below.

PDF files are permitted.

N/A

mailto:rcervantes@pinellascf.org
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Construction Schedule/Timeline* 
Given a spending deadline of December 31, 2026, give a detailed and realistic construction schedule/timeline as to 
how this large capital project will be executed and completed. If there are phases to this project, indicate so in the 
narrative below. If you specified that permits were needed for this project above, ensure you include the 
acquisition time in the schedule.

Please include the following:
1. How the timeline/schedule was developed, and by whom.
2. Timeline of planning and execution. Please include start and end dates by month and year. For example, April 
2023 - June 2023.

Example:
Better Tomorrow is proposing the expansion of their counseling center. This requires a 2-month planning phase, 
one month to obtain all necessary permits, and four months to build. Better Tomorrow would list each phase, a 
brief description of what takes place in each phase, and an estimated start and completion date for each phase, 
and an explanation of how the schedule was developed.

Ruth Eckerd Hall proposes the installation of state-of-the-art video walls at our main auditorium and The 
Sound.  The project plan and timeline was developed by project leaders Tyson Smith, Technical Director at 
Ruth Eckerd Hall, and Mark Yuhas, Technical Director at The Sound, in consultation with our Chief 
Entertainment Officer Bobbi Rossi and our Director of Environmental Operations, Steve Burkhart.  These 
internal experts have then collaborated with the external experts at Pensar LED and DWP Live to engineer 
installation plans. Phase I of the plan includes development of customized installation plans for the two 
venues and ordering of video wall materials and installation supplies. These plans are being developed by our 
Technical Directors at each of the two sites. This initial phase will commence in January of 2024, in 
consultation with other in-house and external experts, and will be completed by June of 2024. Phase II of the 
project will be the actual installation of the video walls in partnership with the chosen vendors of Pensar LED 
and DWP Live LLC.  Installation will commence by July of 2024 and be completed by December 31, 2024.

Team Leadership* 
Please describe the following:

1. The team and leaders that will be overseeing this proposed project.

2. Their relationship to your organization 

3. Their role in this project

4. Whether or not they have overseen similar projects

Susan Crockett, President & CEO:  Susan joined the Ruth Eckerd Hall team in 1988 and, after many years of 
diverse service, was selected to lead the organization.  Susan's experience includes more than thirty years of 
managing performing arts and a robust capital improvement program for our venues.

Sarah Prout, Chief Financial Officer and VP of Finance:  Sarah joined Ruth Eckerd Hall in November 2019 as 
Chief Financial Officer/Vice President of Finance, responsible for all financial operations and implementation 
of financial goals for the organization. Sarah has over 14 years of nonprofit management experience and 
particular expertise and experience in the management of large-scale capital improvement projects with the 
Ruth Eckerd Hall team.

Bobby Rossi, Chief Programming Officer/Executive Vice President - Entertainment: Bobbi is starting his 27th 
season as Executive Vice President – Programming at Ruth Eckerd Hall, where he had been the Chief 
Programming Officer and Director of Entertainment. His primary responsibility is to book the 300 main stage 
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attractions at Ruth Eckerd Hall and the Capitol Theatre in downtown Clearwater. Bobbi brings more than 30 
years of collaboration with performing arts acts to the process of identifying their needs and developing 
facility plans in accordance with modern performance expectations.

Mark Yuhas is the Technical Director at The Sound and will be the on-site project manager.  Mark has over 
twenty years of experience as a touring engineer with national performance acts.  He also has extensive 
experience with the installation of audio, video and lighting displays, including prior installation of large-scale 
video walls.

Tyson Smith is the Technical Director at Ruth Eckerd Hall and will be the on-site project manager at our main 
auditorium. Tyson has over 30 years’ experience in audio, lighting and video production at Ruth Eckerd Hall.  
He has acquired and managed video production installation for hundreds of events at REH, The Capitol 
Theatre and Ruth Eckerd Hall on the Road.  Most recently, he managed the installation of our 35ft c 7ft video 
wall in our renovated lobby.  Tyson enjoys close, collaborative relationships with a wide network of audio 
and video vendors in the Pinellas County community.

Cost Difference
Estimated Total Project Cost* 
Please specify the total cost of this capital project/purchase.

Example: ABC Childcare is seeking funding for a new playground. ABC Childcare is asking PCF to fund $20,000 for 
certain equipment and will seek other funding and donations for the   remaining $150,000 of the playground, for a 
total project cost of $170,000. ABC Childcare would put $170,000 below.

$1,004,586.00

Cost Difference* 
How does your organization plan to cover the cost of this project beyond the amount requested? Please also 
specify if your organization can carry out the potential ARPA-funded portion of this project without other funding 
being secured.

Ruth Eckerd Hall is the generous recipient of a matching grant from the Raymond James Charitable 
Foundation in support of the installation of video screens for Ruth Eckerd Hall.  Ruth Eckerd Hall also 
maintains a capital improvement fund, derived from fees added to ticket sales, from which to subsidize 
capital expenses.

Geographic Impact and Priority Populations
The ARPA Nonprofit Capital Project Fund seeks to offset the negative economic impact Pinellas nonprofits faced 
due to the COVID-19 pandemic. Organizations who serve disproportionately impacted communities will be 
considered as serving a priority population. There are several ways to determine if your clients were 
disproportionately impacted.
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Examples of disproportionately impacted communities include those who meet at least one of the following 
descriptions:

• Low- and moderate-income household and communities

• Households that qualify for federal assistance programs, such as SNAP and TANF

• Historically marginalized communities (BIPOC communities, persons with disabilities, LGTBQ+, religious 
minorities, and other communities that fit in the Equity definition provided on the ARPA website and 
application)

• Organization located or serve households within a Qualified Census Tract (QCTs)

o Defined by U.S. Department of Housing and Urban Development (HUD)

o To assess if your organization serves or is headquartered in a QCT, use this link. In the top right-
hand corner, choose the state of Florida and Pinellas County. Then on the left-hand side of the 
screen, click the box next to “Color QCT Qualified Tracts.” The QCT zones are denoted in purple. 
You can also map your address by adding it into the address box at the top to see if your location 
is inside the zones.

Benefits and Geography of Project* 
Please describe how the communities/clients that will benefit from this capital purchase, and how they were 
disproportionately impacted by the pandemic according to the examples above.

The proposed project is intended to offset the substantial losses of Ruth Eckerd Hall associated with the 
COVID pandemic.  Ruth Eckerd Hall experienced a catastrophic financial loss of more than $10 million dollars.  
We also experienced the permanent or temporary loss of 200 employees who directly serve the REH mission 
of changing lives through the performing arts.  These losses were not immediately restored but challenged 
the organization for years following the peak of the pandemic.

For more than forty years, we have contributed to the cultural vibrancy and economic activity of Pinellas 
County and the City of Clearwater, Florida.  In a typical year, Ruth Eckerd Hall hosts over 525 events serving 
more than 460,000 patrons who hail from our local community and an estimated 28 countries across the 
globe.  The economic impact of our performances has been objectively assessed at roughly $144 million in the 
Tampa Bay region.  Ruth Eckerd Hall is fortunate to enjoy the support of 4,000 donor / members and more 
than 37,000 volunteer hours to help facilitate its world-class performances.  In 2022, Pollstar ranked Ruth 
Eckerd Hall #1 in Tampa, #2 in Florida and #7 in the U.S. for tickets sold in a venue of 5,000 seats or less.  
Similarly, the Bilheimer Capitol Theater was ranked #1 in Tampa, #1 in Florida and #7 in the United States 
for tickets sold in a venue of less than 1,000 seats. 

Ruth Eckerd Hall provides world-class cultural exposure to the highly diverse Tampa Bay region.  Our 
performances are highly diverse and targeted to appear to a broad cross-section of culture, gender, age, and 
sexual identification. We serve no less than seven different qualified census tracts in Pinellas County and 
seventeen more in adjacent counties.  QCT's are those in which 50% or more of the households are low-
income eligible.  Greater than 100,000 men, women and children in poverty live in Pinellas County.  

Our Marcia P. Hoffman School of the arts is committed to educating all segments of our community in and 
through the performing arts - no borders, no boundaries. Our model education program at The Marcia P. 
Hoffman School of the Arts provides the finest accessible and affordable education experiences in theater, 
music, and dance to individuals and schools throughout the Tampa Bay region.  In 2023, Ruth Eckerd Hall 
provided $100,000 in tuition assistance as part of its commitment to accessible arts for all.

https://www.huduser.gov/portal/sadda/sadda_qct.html


Finn Kavanagh Ruth Eckerd Hall

Printed On: 2 November 2023
ARPA Nonprofit Capital Project Fund - Large Projects 

(Round 2) 13

Headquaters Location* 
Please provide your organization's headquarters address as it appears on your Sunbiz account. To check your 
registration with Sunbiz, you may search their database.

1111 McMullen Booth Road, Clearwater, Florida 33759

Project Location* 
Please provide the address or intersection where the property being modified is.

1111 McMullen Booth Road, Clearwater, Florida 33759

Rented Property
You have indicated that the property involved in this proposal is rented. Please answer the questions below.

Tenant Responsibility* 
Please explain how your organization is responsible for modifying the building despite being rented. Be sure to 
describe the length of your organization’s lease and to indicate whether or not you have obtained permission from 
the landlord for the proposed project.

Ruth Eckerd Hall has partnered with The City of Clearwater for forty years in the management of each of our 
world-class venues.  The subject properties are two.  The first is the Ruth Eckerd Hall Main Auditorium 
located at 1111 McMullen Booth Road, Clearwater, FL 33759.  This venue operates under the terms of a lease 
with the City which will carry forward for a term July 1, 2015 to July 1, 2031.  The second property is The 
Sound at Coachman Park, located at 255 Drew Street, Clearwater, FL 33755. This venue operates under the 
terms of a venue operating agreement with the City of Clearwater.

Landlord* 
Please enter the name and address of the property owner/landlord.

City of Clearwater, Municipal Services Building, 100 S. Myrtle Ave. Clearwater, FL 33756

Lease Upload* 
Please upload the executed lease you currently have with your landlord. If there are any important circumstances 
to note, use the text box below.

REH Lease & The Sound Agreement.pdf

https://dos.myflorida.com/sunbiz/search
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Two documents are attached: 1) Lease agreement between The City of Clearwater and REH, and 2) the 
Operating Agreement between REH and The City of Clearwater for The Sound

Community Connection
PCF understands the value of authentic and diverse representation in philanthropy and in Pinellas County. To 
this end, we ask demographic and representation questions to gauge the human impact your organization has 
on the communities you serve.

PCF has generalized the demographic data questions more than it has in other processes because of the 
public nature of this process. PCF understands that identity disclosure can be a sensitive matter and wants to 
respect your organization's board and staff. If your organization feels comfortable sharing more detailed 
demographic information, it may do so in the "Community Representation and Connection" section.

Community Representation and Connection* 
Describe how your organization is representative of, or has authentic connections to, the community your 
proposal seeks to serve. You can list other community-based organizations that work on programming with you 
and/or list examples of your work within this community. 
 
If your staff, board, executive leadership, or long-term volunteers have personal identities or experiences that 
allow for a meaningful connection with your clients, please feel free to describe this connection below. When 
possible, please use internal data or specific details to describe how your organization is representative and 
connected to the communities you serve.   

Ruth Eckerd Hall has operated as a responsible corporate citizen of Pinellas County for 40 years. We have 
partnered with The City of Clearwater to lease and manage our three world-class venues.  Ruth Eckerd Hall 
began at its initial location - a 2200-seat facility leased to Ruth Eckerd Hall by the City.  In 2013 REH extended 
its partnership with the City to include renovation and operation of the 850-seat Bilheimer Capitol Theater in 
downtown Clearwater.  And in 2023, we now operate a third world-class performance venue at The Sound at 
Coachman Park, a 4,000-seat boutique amphitheater with room on a seated lawn for 5,000 more patrons.  
This venue is also owned by the City and managed by REH through a venue operating agreement.  In 1998, 
Ruth Eckerd Hall added its own traveling production company to its repertoire of offerings. Ruth Eckerd Hall 
On the Road books and produces off-site events in venues located inside and well beyond our immediate 
community.  And finally, many have come to know Ruth Eckerd Hall from memorable private events and our 
professional catering services.

In 2023, Ruth Eckerd Hall hosted more than 500 events serving greater than 458,000 patrons who hail from 
our local community, throughout the state of Florida and an estimated 28 countries across the globe.  The 
economic impact of our performances has been objectively assessed at roughly $144 million in the Pinellas 
County community.  The deep and ongoing support for Ruth Eckerd Hall and our mission is demonstrated 
most clearly by the support of 4,000 donor / members and more than 37,000 volunteer hours to help 
facilitate our world-class performances.

Ruth Eckerd Hall's Governing Board is representative of the larger Pinellas County community in its diversity.  
Members reflect our advancing goal of diverse representation in all we do.  Our Board of Directors provides a 
meaningful connection to the network of commercial interests across the county through their community 
leadership and employment relationships.  These relationships have yielded generous donations to our 
educational mission of changing lives through the performing arts.  Ruth Eckerd Hall has also established rich, 
long-term partnerships in the community with high-impact human services that serve our community.  We 
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enjoy partnerships with The Salvation Army, Homeless Empowerment Program, and Habitat for Humanity, 
The Florida Holocaust Museum and The Arc of Tampa Bay.

Board Membership* 
Do your board members consider themselves a member of one or more of the following populations? 

• BIPOC defined as Black, Latino, and Indigenous and Native American persons, Asian Americans and Pacific 
Islanders and other persons of color  

• LGBTQ+ (Lesbian, Gay, Bisexual, Transgender, Queer+) 

• Neurodiverse/physically disabled

BIPOC
LGBTQ+

Executive Level Leadership Team* 
Does your executive leadership team consider themselves a member of one or more of the following populations? 

• BIPOC defined as Black, Latino, and Indigenous and Native American persons, Asian Americans and Pacific 
Islanders and other persons of color 

• LGBTQ+ (Lesbian, Gay, Bisexual, Transgender, Queer+)

• Neurodiverse/physically disabled

None of the above

CEO/Executive Director* 
Does your CEO/Executive Director consider themselves a member of one or more of the following populations? 

• BIPOC defined as Black, Latino, and Indigenous and Native American persons, Asian Americans and Pacific 
Islanders and other persons of color 

• LGBTQ+ (Lesbian, Gay, Bisexual, Transgender, Queer+)

• Neurodiverse/physically disable

None of the above

Financial Overview
BIDS MUST BE DATED JULY 5, 2023 OR LATER.

• The file attached below should contain current, verifiable bids, estimates, or price lists [from your 
potential vendor(s)]. Please ensure there is a date noted on the bid or some annotation as to when when 
you obtained these estimates/bids.
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•  If your project costs LESS than $75,000, you must upload TWO verifiable bids or estimates for the 
proposed project. 

• If your project is EQUAL TO or MORE THAN $75,000, you must upload THREE verifiable bids or estimates 
for your proposed project.

• If you have already selected a contractor for this process and do not have multiple bids to upload, please 
ensure you answer the narrative questions below thoroughly.

Bid/Estimate #1* 
PDF files are accepted.

Intro & REH Bids.pdf

Bid/Estimate #2 
PDF files are accepted.

The Sound Bids.pdf

Bid/Estimate #3 
PDF files are accepted.

Selected Contractor* 
If you have not yet selected a contractor and have uploaded multiple bids above, please write N/A below or you 
will not be able to submit your application.

If your organization has already selected a contractor for this proposed capital project, please describe the process 
through which this contractor was chosen, and be sure to answer:

1. Was there a competitive bid process? That is, were multiple bids collected in order to evaluate multiple 
contractors? Describe this process (names of contractors, number of bids collected, prices, and why the 
contractor was chosen).

2. What personnel members at your organization selected the contractor?

3. Has a contract been executed with this contractor? If yes, upload the contract here. If no, please describe 
the status of contract.

If a contractor has already been selected AND a competitive bidding process was not used, the project will lose 
points.

N/A

Minority/Woman-Owned Business 
Is your selected contractor, or the bid you are going to choose if funded, one of the following:

• Small-business enterprise (SBE)

• Disadvantaged business enterprise (DBE)
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• Minority and/or woman-owned business (MWBE)

No

Related Parties* 
Are any of the contractors/vendors that have provided bids/estimates a related party to your organization?

Examples of Related Parties

• A board member that owns the contracting company that provided a bid

• The relative of a director, officer, or executive team member owns a company that provided an estimate

• The CEO of the applying organization has a financial interest in the construction company providing a bid

If yes, identify the vendor and describe the relationship.
If no, write "No related parties below."

No related parties.

Budget Detail* 
Please upload a clear, easily readable budget that breaks out costs for this proposed project. Ensure that it is clear 
what portion would be paid for through this grant funding and what would be paid for from other sources. Be sure 
that the budget includes 10-20% for contingencies and any costs related to performance and payment bonds for 
construction projects.

If you are going to request the permitted indirect cost of up to 5%, please be sure this is represented in your 
budget.

An example budget is available here.

If you have additional notes to add to your budget summary, you may do so in the text box below.

PDF and Excel files are allowed.

Budget.xlsx
The total project cost is $1,004,586 of which $498,498 is requested from the Pinellas Community Foundation.  
Ruth Eckerd Hall will match the requested contribution from PCF with $505,087.

Other Funding Sources* 
Please describe any other funding that your organization has applied for or obtained for this project. This includes 
but is not limited to Community Development Block Grants (CDBG), local government grants (including Tourist 
Development Council funding), foundation grants, and donors (you do not need to disclose donor identities, simply 
amount raised that is allocated to this project). This includes any matching grants or in-kind contributions you may 
have obtained.

If none, please explain why no additional funding sources have been pursued.

https://pinellascf.org/wp-content/uploads/Example-Capital-Budget.pdf
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Please be sure all funding sources below are represented in the "Applicant Match" column in the Budget Summary 
you have uploaded above.

Ruth Eckerd Hall has secured a grant to support the installation of video screens at Ruth Eckerd Hall and The 
Sound.

Changes in Operating Costs* 
Please answer this question based on the descriptions below:

• If this project increases ongoing operational costs (programmatic, operating maintenance or other costs), 
how will you compensate for the difference?

• If this project decreases ongoing operating costs, how will it do so?

• If this project does not affect operating costs, please note so below.

The proposed project does not affect operating costs.

Fund Management Capacity* 
Please describe your organization’s capacity to manage these potential ARPA funds in terms of fiscal management 
and financial infrastructure.

This includes, but is not limited to, the use of accounting software that can track a general ledger and multiple 
accounts and the ability to work on a reimbursement-basis.

The inability to handle a reimbursement-based grant does not disqualify your organization from applying.

Ruth Eckerd Hall has been the recipient of numerous Local, State and Federal grants which have required the 
management cost-reimbursement financial systems.  The organization utilizes the Sage MIP financial 
management information system to allow our highly experienced financial professionals to properly account, 
report and disburse public funds.  The organization also has extensive experience in the management of 
complex capital improvement projects requiring detailed accounting procedures and general financial 
management.

Corrective and Investigative Action/Grant Recall* 
In the past three (3) years, has your organization had any of the following occur:

1. Been under legal investigation by a local, state, or federal institution?

2. Been placed on a corrective action plan by a funder?

3. Had grant funding recalled by a funder?

If yes, please describe the investigation, corrective action plan and/or grant recall, and the current status of such 
incidents. If no, write "N/A"

N/A
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Organization Documentation
Please reach out to PCF staff if you have trouble uploading the files below. We are able to assist with file 
conversion and file compression.

Organization Budget* 
Please upload your most recent, board-approved organizational budget for this fiscal year. PDF and Excel 
documents are accepted.

FY 23 Approved Budget for distribution.pdf

Board of Directors List* 
Please upload a current list of members of your organization's Board of Directors. Excel, Word, and PDF formats 
are acceptable.

Board of Directors  - Names Only Jan 2023.docx

IRS Form 990* 
Please upload a PDF copy of your most recently submitted IRS Form 990.

If Form 990 from your most recent fiscal year is delayed or you have received an extension, please explain in the 
text space below. You may also explain if you don't have a Form 990 due to organization type. You should still 
upload the most recent publicly available 990.

If you file a Form 990-EZ and do not have anything to attach, please note so below.

2021 Public Disclosure Copy.pdf
Attached

Most Recent Financial Statements 
Upload a PDF version of your most recent financial statements. If you have audited financial statements, please 
upload the most recently conducted audit. If you do not have a recent audit, please explain why.

1. Ruth Eckerd Hall 2022 AFS.pdf
Attached

mailto:rcervantes@pinellascf.org
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Insurance
Evidence of Insurance Coverage* 
Grantees of the ARPA Nonprofit Capital Project Fund will be required to maintain appropriate insurance related to 
your operations and this project. PCF will determine whether this coverage is appropriate.

Please upload evidence of insurance.

If your organization does not have evidence of insurance coverage, please provide an explanation as to why.

Ruth Eckerd Hall evidence of insurance.pdf
Attached

Insurance Requirement* 
If you are awarded a contract from the ARPA Nonprofit Capital Project Fund, you will be required to list Pinellas 
Community Foundation as an additional insured through your general liability insurance or other appropriate 
coverages for the duration of the contract. If you would like to check with your insurance carrier on how to do this, 
here is the information about PCF you will need:

Pinellas Community Foundation
17755 US Highway 19 N
Suite 150
Clearwater, FL 33764
727-531-0058

Please check the box below to indicate that you understand and will be able to comply with this requirement if you 
are awarded a contract.

PCF will not ask for a certificate naming us as additional insured until the contracting stage.

Yes, I understand and will comply with this requirement if awarded a contract.

Post-Grant Requirements
Reporting Requirements Acknowledgment* 
Grantees will be required to submit a pre-award agreement within two weeks of receiving an award notice. In 
addition, grantees will be required to submit monthly expenditure reports until their project is completed and 
their contract is closed out.

Financial information justifying all expenditures will also need to be provided. This includes but is not limited to:

• Invoices

• Canceled checks

• Credit card statements, along with a record of paying the credit card.

If you have any questions, please contact Rose Cervantes, ARPA Program Officer at rcervantes@pinellascf.org.

mailto:rcervantes@pinellascf.org
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Yes, I agree to submit this grant agreement and impact report within the specified timeframes.

Additional Information
Additional Upload 
If you have something to share, you can upload it here in PDF format.

Pictures of Ruth Eckerd Hall and The Sound.pdf

Anything else to share? 
Is there anything else that you would like Pinellas Community Foundation to know or other information your 
organization would like to share that isn't addressed elsewhere in this application?



Finn Kavanagh Ruth Eckerd Hall

Printed On: 2 November 2023
ARPA Nonprofit Capital Project Fund - Large Projects 

(Round 2) 22

File Attachment Summary
Applicant File Uploads
•   REH 2020 AFS.PDF
•   REH Lease & The Sound Agreement.pdf
•   Intro & REH Bids.pdf
•   The Sound Bids.pdf
•   Budget.xlsx
•   FY 23 Approved Budget for distribution.pdf
•   Board of Directors  - Names Only Jan 2023.docx
•   2021 Public Disclosure Copy.pdf
•   1. Ruth Eckerd Hall 2022 AFS.pdf
•   Ruth Eckerd Hall evidence of insurance.pdf
•   Pictures of Ruth Eckerd Hall and The Sound.pdf
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Independent Auditor’s Report 
 
 
The Board of Directors 
Ruth Eckerd Hall, Inc.: 
 
We have audited the accompanying financial statements of Ruth Eckerd Hall, Inc. (the “Organization”), 
which comprise the statements of financial position as of September 30, 2020 and 2019, and the related 
statements of activities and cash flows for the years then ended, the related statement of functional 
expenses for the year ended September 30, 2020, and the related notes to the financial statements. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on these financial statements based on our audits. We 
conducted our audits in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation 
and fair presentation of the financial statements in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s 
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 
 



 

 

Opinion 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Ruth Eckerd Hall, Inc. as of September 30, 2020 and 2019, and the changes in its net 
assets and its cash flows for the years then ended, and its functional expenses for the year ended 
September 30, 2020, in accordance with accounting principles generally accepted in the United States of 
America. 
 
Emphasis of Matter 
 
We draw your attention to Note 21, which describes the risks and uncertainties impacting the 
Organization as a result of the COVID-19 pandemic. The financial statements do not include any 
adjustments that might result from the outcome of these uncertainties. Our opinion is not modified with 
respect to this matter. 
 
 
 
 
January 27, 2021 
Clearwater, Florida 
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2020 2019

Cash and cash equivalents $ 5,059,172        5,855,723        
Accounts receivable 36,092             159,472           
Contributions receivable:

Annual campaign, net of allowance 738,505           1,285,648        
Capital campaign, net of allowance 2,559,838        2,769,586        

Inventory 91,456             89,360             
Prepaid advertising and show expenses 431,233           264,732           
Deposits 17,072             21,482             
Property and equipment, net 33,397,068      32,153,693      
Intangible assets, net 132,447           154,153           
Capitol Theatre reserve 2,002,658        1,814,801        
Remainder interest in trusts 397,980           681,299           
Investments 7,264,927        6,730,821        
Beneficial interest in external endowment 134,094           125,578           

Total assets $ 52,262,542      52,106,348      

Liabilities:
Accounts payable and accrued expenses $ 426,206           2,001,595        
Deferred program revenue 4,396,588        5,102,318        
Liability under trust agreement 35,915             37,977             
Term loan, net of loan costs 3,977,982        4,346,275        
Line of credit 3,500,000        -                       
Fair value of interest rate swap agreement 93,668             119,028           

Total liabilities 12,430,359      11,607,193      

Net assets:
Without donor restrictions 30,801,181      29,958,355      
With donor restrictions 9,031,002        10,540,800      

Total net assets 39,832,183      40,499,155      

Total liabilities and net assets $ 52,262,542      52,106,348      

Assets

Liabilities and Net Assets
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Net Assets Net Assets
Without Donor With Donor

Restrictions Restrictions Total
Contributions and other support:

Contributions $ 848,557 419,261           1,267,818        
Federal grant- Paycheck Protection Program 1,234,235 -                   1,234,235        
Other grants 1,206,238 -                   1,206,238        
Membership fees 956,395 40,350             996,745           
Special events 464,389 -                   464,389           

Total contributions and other support 4,709,814        459,611           5,169,425        

Revenues:
Admissions and rentals 8,514,337 -                   8,514,337        
Education 194,088 -                   194,088           
Food and beverage 1,228,915 -                   1,228,915        
Other 1,652,676 -                   1,652,676        

Total revenues 11,590,016      -                   11,590,016      

Net assets released from restrictions 2,335,951 (2,335,951)       -                   

Total contributions, other support and revenues 18,635,781      (1,876,340)       16,759,441      

Expenses:
Artist fees 4,899,386 -                   4,899,386        
Education 617,910 -                   617,910           
Operations 4,076,509 -                   4,076,509        
Food and beverage 1,009,992 -                   1,009,992        
Fund-raising 825,330 -                   825,330           
Special events 183,025 -                   183,025           
General and administrative 970,107 -                   970,107           
Marketing 787,690 -                   787,690           
Other 180,710 -                   180,710           
Programming - advertising and promotion 677,685 -                   677,685           
Programming - other 1,269,389 -                   1,269,389        
Rental production costs 217,001 -                   217,001           
Technical services and maintenance 582,557 -                   582,557           
Depreciation - furniture, fixtures and equipment 311,961 -                   311,961           

Total expenses 16,609,252      -                   16,609,252      

Change in net assets before other income (expense) 2,026,529        (1,876,340)       150,189           

Other income (expense):
Investment income:

Investments 375,631 535,479           911,110           
Deposit accounts 6,442               -                   6,442               
Investment return appropriated for expenditure 191,456           (191,456)          -                   

Interest expense (217,424)          -                   (217,424)          
Loan fee amortization expense (22,375)            -                   (22,375)            
Amortization of intangible assets (21,706)            -                   (21,706)            
Change in fair value of split interest agreements -                   22,519             22,519             
Change in fair value of interest rate swap agreement 25,360             -                   25,360             
Loss on disposal of equipment (3,130)              -                   (3,130)              

Total other income 334,254           366,542           700,796           

Change in net assets before building depreciation 2,360,783        (1,509,798)       850,985           

Depreciation - building and improvements (1,517,957)       -                   (1,517,957)       

Change in net assets 842,826           (1,509,798)       (666,972)          

Net assets, beginning of year 29,958,355      10,540,800      40,499,155      

Net assets, end of year $ 30,801,181      9,031,002        39,832,183      
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Net Assets Net Assets
Without Donor With Donor

Restrictions Restrictions Total
Contributions and other support:

Contributions $ 1,130,275 2,873,485        4,003,760        
Grants 4,647,039 -                   4,647,039        
Membership fees 1,068,126 118,924           1,187,050        
Special events 5,000 -                   5,000               

Total contributions and other support 6,850,440        2,992,409        9,842,849        

Revenues:
Admissions and rentals 15,816,151 -                   15,816,151      
Education 337,711 -                   337,711           
Food and beverage 2,510,967 -                   2,510,967        
Other 3,275,986 -                   3,275,986        

Total revenues 21,940,815      -                   21,940,815      

Net assets released from restrictions 3,173,600 (3,173,600)       -                   

Total contributions, other support and revenues 31,964,855      (181,191)          31,783,664      

Expenses:
Artist fees 9,104,366 -                   9,104,366        
Education 782,971 -                   782,971           
Operations 4,386,861 -                   4,386,861        
Food and beverage 1,587,487 -                   1,587,487        
Fund-raising 1,081,881 -                   1,081,881        
Special events 20,293 -                   20,293             
General and administrative 1,426,732 -                   1,426,732        
Marketing 810,138 -                   810,138           
Other 521,918 -                   521,918           
Programming - advertising and promotion 1,295,937 -                   1,295,937        
Programming - other 2,299,640 -                   2,299,640        
Rental production costs 326,739 -                   326,739           
Technical services and maintenance 1,274,042 -                   1,274,042        
Depreciation - furniture, fixtures and equipment 185,545 -                   185,545           

Total expenses 25,104,550      -                   25,104,550      

Change in net assets before other income (expense) 6,860,305        (181,191)          6,679,114        

Other income (expense):
Investment income:

Investments 135,123 360,053           495,176           
Deposit accounts 3,390 -                   3,390               
Show investments 1,678               -                   1,678               
Investment return appropriated for expenditure 192,193           (192,193)          -                   

Interest expense (246,839)          -                   (246,839)          
Debt renewal, servicing and loan fee amortization expenses (22,375)            -                   (22,375)            
Amortization of intangible assets (25,701)            -                   (25,701)            
Change in fair value of split interest agreements -                   120,771           120,771           
Change in fair value of interest rate swap agreement (2,576)              -                   (2,576)              

Total other income 34,893             288,631           323,524           

Change in net assets before building depreciation 6,895,198        107,440           7,002,638        

Depreciation - building and improvements (1,085,254)       -                   (1,085,254)       

Change in net assets 5,809,944        107,440           5,917,384        

Net assets, beginning of year 24,148,411      10,433,360      34,581,771      

Net assets, end of year $ 29,958,355      10,540,800      40,499,155      
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2020 2019

Cash flows from operating activities:
Reconciliation of change in net assets to net cash provided by

(used in) operating activities:
Change in net assets $ (666,972)          5,917,384        
Adjustments to reconcile change in net assets to net

cash provided by operating activities:
Realized and unrealized gains on remainder interests in

trusts, investments, and Capitol Theatre reserve (734,388)          (303,694)          
Change in fair value of interest rate swap agreement (25,360)            2,576               
Depreciation and amortization 1,873,999        1,318,875        
Loss on disposal of equipment 3,130               -                   
Change in fair value of split-interest agreements (22,519)            (120,771)          
Change in liabilities under trust agreements 5,328               5,545               
Change in beneficial interest in external endowment (8,516)              (383)                 
Changes in operating assets and liabilities:

Accounts and grants receivable 123,380           2,765,502        
Contributions receivable, net 756,891           (765,774)          
Inventory (2,096)              5,771               
Prepaid advertising and show expenses (166,501)          441,880           
Deposits 4,410               4,999               
Accounts payable and accrued expenses (545,111)          (202,460)          
Deferred program revenue (705,730)          (156,498)          

   Net cash provided by (used in) operating activities (110,055)          8,912,952        

Cash flows from investing activities:
Acquisition of property and equipment (4,106,701)       (8,763,717)       
Proceeds from sales and reinvestments 162,924           1,290,866        
Purchases of investments (148,224)          (1,420,083)       
Proceeds received on liquidation of remainder trust 303,563           78,466             

Net cash used in investing activities (3,788,438)       (8,814,468)       

Cash flows from financing activities:
Payments on term note (390,668)          (390,667)          
Net borrowings on line of credit 3,500,000        -                   
Payments of liabilities under trust agreements (7,390)              (7,390)              

Net cash provided by (used in) financing activities 3,101,942        (398,057)          

Net decrease in cash and cash equivalents (796,551)          (299,573)          

Cash and cash equivalents, beginning of year 5,855,723        6,155,296        

Cash and cash equivalents, end of year $ 5,059,172        5,855,723        

Supplemental disclosure of cash flow information:
Cash paid for:

Interest $ 217,424           246,839           
Non-cash investing and financing activities:

Change in accounts payable attributable to purchases 
of property and equipment $ -                   1,030,278        
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Supporting Services Total Expenses

Management Friends of Total
Program  and Music and Supporting
Services General Fundraising Services 2020 2019

Salaries and wages $ 3,730,834        564,146           423,983           988,129           4,718,963        5,176,371        
Employee benefits and payroll taxes 753,084           164,419           92,407             256,826           1,009,910        1,114,118        

Total salaries and related expense 4,483,918        728,565           516,390           1,244,955        5,728,873        6,290,489        

Rents and utilities 511,471           59,951             59,964             119,915           631,386           1,083,623        
Food and beverage 147,961           -                   63,277             63,277             211,238           436,034           
Auditorium rental expense 132,448           -                   -                   -                   132,448           207,845           
Special events 87,150             1,826               86,135             87,961             175,111           9,278               
Donor recognition 2,928               387                  45,045             45,432             48,360             88,349             
Insurance 193,673           235,239           46,911             282,150           475,823           454,933           
Office supplies 523,930           64,960             60,358             125,318           649,248           783,031           
Artist and other professional fees 5,988,407        69,869             414,089           483,958           6,472,365        12,349,954      
Advertising and marketing 729,611           3,104               50,392             53,496             783,107           1,413,415        
Meeting and conferences 1,413               942                  7,067               8,009               9,422               16,304             
Miscellaneous 162,874           58,410             150,069           208,479           371,353           897,914           
Computer support 135,288           141,741           35,033             176,774           312,062           205,072           
Royalties 134,491           1,610               495                  2,105               136,596           247,392           
In-kind expenses 53,650             16,650             24,730             41,380             95,030             135,691           
Travel and training 56,367             1,424               6,102               7,526               63,893             151,680           
Interest 86,970             108,712           21,742             130,454           217,424           246,840           
Bad debt -                   -                   976                  976                  976                  148,000           

Total expenses before depreciation
and amortization 13,432,550      1,493,390        1,588,775        3,082,165        16,514,715      25,165,844      

Depreciation and amortization 1,497,164        296,529           80,306             376,835           1,873,999        1,318,875        

Total expenses $ 14,929,714      1,789,919        1,669,081        3,459,000        18,388,714      26,484,719      

 



RUTH ECKERD HALL, INC. 
 

Notes to Financial Statements 
 

September 30, 2020 and 2019 
 
 
 

 8 

(1) Organization and Nature of Operations 
 
Ruth Eckerd Hall, Inc. (“Ruth Eckerd Hall” or “Organization”) is a not-for-profit organization 
incorporated under the laws of Florida in 1978. Ruth Eckerd Hall was organized to support the 
establishment and operation of a performing arts center and theater facility on property donated to 
the City of Clearwater (“City”) for this purpose. 
 
The performing arts center and the theater, named Ruth Eckerd Hall at the Richard B. Baumgardner 
Center for the Performing Arts (“Center”), opened its doors in October 1983. The Center, through 
year-round programming, serves the local and regional community of the Tampa Bay, Florida area 
by offering a variety of activities that are both educational and entertaining. The theater features 
Broadway shows, orchestral performances, opera, dance, jazz, and popular music. The Center 
provides educational opportunities to the community through performances and participatory 
classes in music, dance, and theater. Community groups may rent the facility, at reduced rates, 
through an arrangement between the Center and the City. The Center is also available for private 
and commercial rental. The Center’s primary source of revenue is show admissions. 
 

(2) Significant Accounting Policies 
 
(a) Basis of Presentation 

 
Financial statement presentation follows the guidance of the Accounting Standards 
Codification (“ASC”) Topic 958, Not-for-Profit Entities, in which the Organization is 
required to report information regarding its financial position and activities based on the 
existence or absence of donor-imposed restrictions. Accordingly, net assets and changes 
therein are classified and reported as follows: 
 
Net assets without donor restrictions consist of net assets that are not subject to donor-
imposed stipulations, including restricted contributions whose restrictions are met in the same 
reporting period and board-designated funds. 
 
Net assets with donor restrictions consist of net assets subject to donor-imposed stipulations 
that may or will be met, either by actions of the Organization or the passage of time. When a 
donor restriction expires, that is, when a stipulated time restriction ends or a purpose 
restriction is accomplished, the net assets are reclassified as net assets without donor 
restrictions and reported in the accompanying statements statement of activities as net assets 
released from restrictions. 
 
Some net assets with donor restrictions consist of net assets subject to donor-imposed 
stipulations that they be maintained perpetuity by the Organization. In some cases, donors of 
these assets permit the Organization to use all or part of the income earned on any related 
investments for general or specific purposes. 
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(2) Significant Accounting Policies - Continued 
 
(b) Liquidity 

 
Assets are presented in the accompanying statements of financial position according to their 
nearness of conversion to cash and liabilities according to the nearness of their maturity and 
resulting use of cash. 
 

(c) Cash and Cash Equivalents 
 
The Organization considers all highly liquid debt instruments purchased with a maturity of 90 
days or less and money market accounts to be cash equivalents. 
 

(d) Accounts Receivable 
 
Accounts receivable include auditorium rentals, credit card sales, and block ticket sales to 
individuals and organizations located in the Tampa Bay, Florida area. Management believes 
that all accounts receivable are collectible; therefore, no allowance for doubtful accounts has 
been established. 
 

(e) Inventory 
 
Inventory is recorded at the lower of cost, determined on the first-in, first-out (“FIFO”) 
method, or net realizable value. Inventory consists primarily of food, beverages and 
memorabilia held for resale. 
 

(f) Prepaid Advertising and Show Expenses 
 
Prepaid advertising and show expenses consist primarily of program expenses incurred in 
advance of the performance date as well as costs incurred by the organization to produce a 
show. 
 

(g) Intangible Assets 
 
Intangible assets include overages on the Capitol Theatre renovation as further described in 
Note 9(c). These costs were not reimbursed by the City of Clearwater. Because the 
Organization does not have a lease for the Capitol Theatre, overages have been capitalized as 
intangible assets and are being amortized over the shorter of the useful life of the assets or the 
operating agreement term. 
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(2) Significant Accounting Policies - Continued 
 
(h) Property and Equipment 

 
Property and equipment, including property and equipment leased under long-term 
agreements from the City, are capitalized at the lower of cost or depreciated net book value at 
the inception of the lease if the capitalized cost is greater than or equal to $1,000. 
Depreciation is computed using the straight-line method over the following estimated useful 
lives of the related assets, and capitalized leasehold property is amortized over the lesser of 
the economic life of the asset or the term of the lease: 
 

Years

Capitalized leasehold property 3 - 40
Buildings and improvements 3 - 40
Furniture, fixtures and equipment 3 - 20

 
Contributed property and equipment, including collections of artwork, are recorded at fair 
value at the date of donation. If donors stipulate how long the assets must be used, the 
contributions are recorded as restricted support. In the absence of such stipulations, 
contributions of property and equipment are recorded as support without donor restrictions. 
 
The Organization maintains certain facilities improved with funding provided to the 
Organization by the state of Florida. These facilities are subject to restrictive covenants filed 
with the Clerk of the Circuit Court of Pinellas County, Florida. The Organization must 
operate and maintain each of the facilities as a “cultural facility,” defined as a building which 
shall be used primarily for programming, production, presentation, exhibition or any 
combination of the above functions of any of the cultural disciplines, such as: music, dance, 
theatre, creative writing, literature, painting, sculpture, folks arts, photography, crafts, media 
arts, and historical and science. If the facilities cease to be used as cultural facilities within 
ten years following the execution of the related grant award agreements, the Organization 
could be required to repay all or part of the state funds received. 
 

(i) Investments 
 
Investments are carried at fair value. Realized and unrealized investment gains and losses are 
included in the accompanying statements of activities. See Note 18 for discussion of fair 
value measurement. 
 
Purchases and sales of securities are recorded on a trade date basis. Interest income is 
recorded on the accrual basis. Dividends are recorded on the ex-dividend date. Realized gains 
and losses are recorded using the specific identification method. Unrealized gains and losses 
represent the change in fair value of the individual investments. 
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(2) Significant Accounting Policies - Continued 
 
(j) Loan Costs 

 
Costs incurred with obtaining financing are capitalized and amortized over the life of the 
related loan agreement. The Organization recorded amortization expense of $22,375 for both 
of the years ended September 30, 2020 and 2019. Accumulated amortization as of 
September 30, 2020 and 2019 was $98,767 and $76,392, respectively. 
 

(k) Contributions 
 
The Organization recognizes contributions when cash or other assets or an unconditional 
promise to give is received. Support that is restricted by the donor is reported as an increase 
in net assets without donor restrictions if the restriction expires in the reporting period in 
which the support is recognized. All other donor-restricted contributions are reported as 
increases in net assets with donor restrictions. When a restriction expires, net assets with 
donor restrictions are reclassified to net assets without donor restrictions. 
 
Conditional contributions are recorded as revenue when such amounts become unconditional 
which generally involves the meeting of a barrier to entitlement. This can include items like 
meeting a matching provision, incurring specified allowable expenses in accordance with a 
framework of allowable costs or other barriers.  
 
Contributions to be received after one year are discounted at an appropriate discount rate 
commensurate with the risk involved. Amortization of discounts is recorded as additional 
contribution revenue in accordance with donor-imposed restrictions, if any, on the 
contributions. An allowance for uncollectible contributions receivable has been established 
based on (a) specific identification of contributions receivable for which collection is deemed 
doubtful, and (b) management’s estimate of future uncollectible contributions receivable 
based on such factors as prior collection history and type of contribution. 
 
A portion of the Organization’s revenue is derived from cost-reimbursable federal, state, and 
local government contracts and grants, which are conditioned upon certain performance 
requirements and the incurrence of allowable qualifying expenses. Amounts received are 
recognized as revenue when the Organization has incurred expenditures in compliance with 
specific contract or grant provisions. Amounts received prior to incurring qualifying 
expenditures, if any, are reported as refundable advances in the statement of financial 
position. 
 

(l) Revenue Recognition 
 
Program revenue is comprised primarily of ticket sales from events sponsored by Ruth 
Eckerd Hall, children’s shows and the rental of the facility to outside groups. Program 
revenue is recognized in the period in which the related performance or rental takes place. 
Deferred program revenue consists primarily of amounts collected on advance ticket sales. 
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(2) Significant Accounting Policies - Continued 
 
(m) Expense Recognition 

 
Program expenses are comprised primarily of artist fees, technical services and maintenance, 
and advertising and promotion costs. These expenses are recognized in the period in which 
the related performance takes place. 
 

(n) Donated Services 
 
A substantial number of unpaid volunteers have made significant contributions of their time 
to assist in the Organization’s programs and administrative services. These amounts have not 
been reflected in the accompanying financial statements for the value of such donated 
services, as they do not meet the criteria to be recorded under accounting principles generally 
accepted in the United States of America. 
 
In addition to volunteers, the Organization occasionally receives various goods and 
professional services free of charge or at significant discounts. Such donated materials, 
services, or equipment, when received, are reflected in the accompanying financial statements 
at their estimated fair value at the date of receipt. In-kind donated services and materials were 
approximately $94,000 and $151,000, respectively, for the years ended September 30, 2020 
and 2019. 
 

(o) Membership Fees 
 
Membership fees are recognized as revenue when received from the donor without regard to 
the membership period. Multi-year memberships are recognized as donor restricted 
receivables and cash and are released over the length of the membership. Membership fees 
restricted for future periods are included in net assets with donor restrictions (Note 14). 
Multi-year membership activity for the years ended September 30, 2020 and 2019, consist of 
the following: 
 

2020 2019

Beginning balance $ 1,147,692        1,692,665        
Multi-year membership revenue 40,350             118,924           
Multi-year memberships released from restriction (448,485)          (663,897)          

Ending balance $ 739,557           1,147,692        

 
Membership fees recognized as a component of the change in net assets without donor 
restrictions, including amounts released from restriction, were $1,404,880 and $1,732,023 for 
the years ended September 30, 2020 and 2019, respectively. 
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(2) Significant Accounting Policies - Continued 
 
(p) Estimates 

 
The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenues and expenses during the reporting period. Actual results could differ 
from those estimates. 
 

(q) Income Taxes 
 
The Organization has been granted tax-exempt status under Section 501(c)(3) of the Internal 
Revenue Code. The Organization applies ASC Topic 740, Income Taxes. A component of 
this topic prescribes a recognition and measurement standard for uncertain tax positions taken 
or expected to be taken in a tax return. For those benefits to be recognized, a tax position 
must be more-likely-than-not to be sustained upon examination by taxing authorities. There is 
no material impact on the Organization’s financial position or changes in net assets as a result 
of the application of this standard. The Organization’s policy is to recognize interest and 
penalties associated with this standard as a component of income tax expense, when 
applicable. The Organization’s information returns are open to IRS examination for the 2016 
tax year ended September 30, 2017, and all subsequent tax years. 
 

(r) Other Revenue and Other Expenses 
 
Other revenue includes revenues from ticketing service fees and other miscellaneous revenue. 
Other expenses consist of credit card fees, licensing fees and box office-related expenses, and 
other miscellaneous programming expenses. 
 

(s) Statement of Functional Expenses 
 
The costs of providing the Organization’s various programs have been summarized on a 
functional basis in the statement of functional expenses. Expenses directly attributable to a 
specific functional area of the Organization are reported as direct expenses of those functional 
areas while indirect costs that benefit multiple functional areas have been allocated among the 
functional areas based on time spent by employees on each functional area or based on a 
square footage analysis for all indirect occupancy-related expenses. 
 

(t) Going Concern Evaluation 
 
On an annual basis, as required by ASC Topic 205, Presentation of Financial Statements - 
Going Concern, the Organization performs an evaluation to determine whether there are 
conditions or events (known and reasonably knowable), considered in the aggregate, that 
raise substantial doubt about the Organization’s ability to continue as a going concern within 
one year after the date that the financial statements are available to be issued. 
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(2) Significant Accounting Policies - Continued 
 
(u) Recent Accounting Pronouncements 

 
In May 2014, the FASB issued ASU No. 2014-09, Revenue from Contracts with Customers 
(Topic 606), that will supersede most current revenue recognition guidance. The core 
principle of the new guidance is that an entity will recognize revenue to depict the transfer of 
promised goods and services to customers in an amount that reflects the consideration to 
which the entity expects to be entitled in exchange for those goods and services. The standard 
provides a five-step analysis of transactions to determine when and how revenue is 
recognized. Additionally, the guidance requires disclosures related to the nature, amount, 
timing and uncertainty of revenue that is recognized. In August 2015, the FASB issued ASU 
No. 2015-14 which deferred the provisions of ASU No. 2014-09 to annual reporting periods 
beginning after December 15, 2018. In June 2020, the FASB issued ASU 2020-05, which 
deferred the effective date for all entities that have not yet adopted Topic 606 to annual 
reporting periods beginning after December 15, 2020. The Organization is currently 
evaluating the full effect that the adoption of this standard will have on its financial 
statements. 
 
In June 2018, the FASB issued ASU No. 2018-08, Not-for-Profit-Entities (Topic 958): 
Clarifying the Scope and the Accounting Guidance for Contributions Received and 
Contributions Made. ASU 2018-08 assists entities in (1) evaluating whether transactions 
should be accounted for as contributions (nonreciprocal transactions) within the scope of 
Topic 958, Not-for-Profit-Entities, or as exchange (reciprocal) transactions subject to other 
guidance and (2) determining whether a contribution is conditional. The contribution standard 
was applied using the modified retrospective method. This method was applied to 
transactions that were not complete or had otherwise already been recognized as of 
October 1, 2019. Adoption of the new standard did not have a material impact on the 
Organization’s fiscal 2020 results. In evaluating the effects of the change, contributions in 
process as of the date of adoption were considered.  
 

(v) Reclassifications 
 
Certain amounts in the 2019 financial statements have been reclassified to conform with the 
2020 presentation. 
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(3) Contributions Receivable 
 
Contributions receivable at September 30, 2020 are summarized as follows: 
 

Annual Capital
Campaign Campaign

Gross contributions receivable $ 942,278 2,704,316
Less allowance for uncollectible contributions (90,378)            (26,863)            
Less unamortized discount, discounted using

a rate of 1.23% (113,395)          (117,615)          

Net contributions receivable $ 738,505           2,559,838        

Amounts due in:
Less than one year $ 341,441           277,316
One to five years 248,051           2,177,000        
More than five years 352,786           250,000           

$ 942,278           2,704,316        

 
Contributions receivable at September 30, 2019 are summarized as follows: 
 

Annual Capital
Campaign Campaign

Gross contributions receivable $ 1,500,656 2,978,625
Less allowance for uncollectible contributions (90,378)            (26,863)            
Less unamortized discount, discounted using

a rate of 1.94% (124,630)          (182,176)          

Net contributions receivable $ 1,285,648        2,769,586        

Amounts due in:
Less than one year $ 731,632           77,000
One to five years 365,238           1,881,625        
More than five years 403,786           1,020,000        

$ 1,500,656        2,978,625        
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(4) Property and Equipment, Net 
 
Property and equipment, net at September 30, 2020 and 2019 consist of the following: 
 

2020 2019

Nondepreciable assets:
Land $ 37,500 37,500
Artwork 305,035 305,035
Construction in progress 109,936 12,721,589

Depreciable assets:
Building and improvements 3,602,391 3,586,022
Furniture, fixtures and equipment 4,575,983 3,722,561
Capitalized leasehold property and improvements 44,450,601 30,424,353

53,081,446      50,797,060      

Less accumulated depreciation (19,684,378) (18,643,367)

Property and equipment, net $ 33,397,068      32,153,693      

 
Depreciation expense for the years ended September 30, 2020 and 2019 was $1,829,918 and 
$1,270,799, respectively. 
 

(5) Remainder Interest in Trusts 
 
Remainder interests in trusts represent the present value of certain irrevocable trusts that name the 
Organization as the beneficiary and are recorded when the Organization is notified of their interest. 
These trusts are recorded as both with and without donor restrictions based on donor-imposed or 
time restrictions. The Organization’s policy is to use a discount rate equal to the IRS Section 7520 
rate for all remainder interest gifts presently recorded. The IRS Section 7520 rate was 0.4% and 
2.2%, respectively, at September 30, 2020 and 2019. 
 

(6) Line of Credit 
 
The Organization has a revolving line of credit with a financial institution that allows the 
Organization to borrow up to $3,500,000 at daily floating LIBOR plus 2.00% (2.08% at 
September 30, 2020). Interest on the outstanding principal is payable monthly. The line of credit is 
collateralized by certain real and personal property and matures March 31, 2021. The outstanding 
balance on the line of credit at September 30, 2020 and 2019 was $3,500,000 and $0, respectively. 
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(7) Term Loan 
 
On December 31, 2015, the Organization obtained a new term loan for $5,860,000 and used the 
proceeds to pay off a construction loan and revenue bonds payable. The term loan accrues interest 
at 30-day LIBOR plus 1.75% per annum (1.91% at September 30, 2020). Interest is due monthly. 
Principal payments of $32,556 commenced in January 2016 and are payable monthly until May 
2023. All unpaid principal and accrued interest are due in full in June 2023. 
 
The note is collateralized by essentially all the Organization’s assets. The loan agreement contains 
various covenants, which among other things, place restrictions on the Organization’s ability to 
incur additional indebtedness and require the Organization to maintain certain financial ratios. At 
September 30, 2020, the Organization was in compliance with all debt covenants. 
 
At September 30, 2020 and 2019, the outstanding balance on the term loan was $4,004,333 and 
$4,395,000, respectively. Loan costs recorded as a reduction of the term loan on the accompanying 
statements of financial position as of September 30, 2020 and 2019 were $26,351 and $48,725, 
respectively. The future scheduled maturities of the term loan are as follows: 
 

Year Ending September 30,

2021 $ 390,667           
2022 390,667           
2023 3,222,999        

$ 4,004,333        

 
(8) Interest Rate Swap Agreement 

 
Effective October 6, 2005, the Organization entered into an interest rate swap agreement to convert 
a portion of the revenue bonds from a variable rate to a fixed rate. The agreement initially 
converted $5,400,000 of the bonds to a 4.05% fixed rate, with decreases to the notional amount in 
subsequent years. The remaining amount of these bonds continued to bear interest at the variable 
weekly rate. The balance of the bonds payable subject to the fixed interest rate of 4.05%, known as 
the notional amount, was $1,275,000 and $1,665,000, at September 30, 2020 and 2019, 
respectively. The interest rate swap agreement is scheduled to expire on April 1, 2023. The 
Organization repaid the revenue bonds using proceeds from a new term loan. The change in 
underlying debt did not impact the swap agreement. 
 
The Organization’s purpose in entering into this swap agreement was to hedge against the risk of 
interest rate increases on the related variable rate debt. Accordingly, and in accordance with 
generally accepted accounting principles in the United States of America, the swap agreement is 
classified as a derivative financial instrument. At September 30, 2020 and 2019, the interest rate 
swap agreement is reflected as a liability at its fair value of $93,668 and $119,028, respectively. 
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(8) Interest Rate Swap Agreement - Continued 
 
The payments made or received by the Organization under this swap agreement are recorded as 
interest expense, and any changes in the fair value of the swap are reflected as the change in fair 
value of interest rate swap agreement in the accompanying statements of activities. The effect of the 
interest rate swap for the years ended September 30, 2020 and 2019 was an increase in interest 
expense of $51,638 and $67,433, respectively. For the years ended September 30, 2020 and 
September 30, 2019, a gain of $25,360 and a loss of $2,576 was recorded for the change in the fair 
value of the interest rate swap, respectively. 
 

(9) Commitments and Contingencies 
 
(a) Grant Agreements 

 
Amounts received from grantor agencies are subject to audit adjustments by these grantor 
agencies. Disallowed items, if any, may need to be reimbursed by the Organization. 
Management believes all funds received were used for their intended purposes, and the 
chance of repayment is remote. 
 

(b) Operating Leases 
 
The Organization leases certain office equipment under non-cancelable operating leases. 
Rental expense under these leases was approximately $30,000 and $33,000 for the years 
ended September 30, 2020 and 2019, respectively. 
 
Future minimum lease payments under noncancellable operating leases (with initial or 
remaining lease terms in excess of one year) as of September 30, 2020 are as follows: 
 

Year Ending September 30,

2021 $ 20,400             
2022 17,400             
2023 17,400             
2024 17,400             
2025 17,400             

Thereafter 8,700               

$ 98,700             

 
(c) Capitol Theatre Operating Agreement 

 
On September 20, 2012, the Organization entered into an operating agreement with the City 
of Clearwater (“City”) to operate the Capitol Theatre (“Theatre”) and to oversee renovations 
of the Theatre. The agreement runs through September 21, 2042, unless terminated earlier. 
The City was responsible for renovation costs of $7,612,209. Amounts incurred above that 
budget were the responsibility of the Organization and totaled $292,183. The renovation 
project was completed, and the Theatre opened for operations on December 18, 2013. Related 
amortization expense of renovation cost overages was $21,706 and $25,701 for the years 
ended September 30, 2020 and 2019, respectively.  
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(9) Commitments and Contingencies - Continued 
 
(c) Capitol Theatre Operating Agreement - Continued 

 
Under the operating agreement, the Organization is entitled to retain all revenues generated 
by the Theatre and is solely responsible for all costs of operations; however, the City retains 
ownership of the real property and improvements. 
 
The operating agreement, as amended, also required monies to be held in escrow with the 
City of Clearwater as a reserve fund for the Theatre. Reserve funds will be used for costs of 
operation, maintenance, capital improvements and to cover any expenses due to insufficient 
revenues. The Organization and the City will meet at the end of the third year anniversary to 
determine if the $100,000 reserve additions are necessary. At the end of the agreement, the 
City will assess the physical condition of the Theatre and may use reserve funds to restore the 
Theatre to its initial renovation condition. If the agreement is terminated prior to 
September 21, 2042, the City may use the reserve funds to pay costs of operation and 
maintenance until a successor is found. Any remaining reserves may be returned to the 
Organization. Termination of the agreement is allowed for cause only, with 30 days’ notice. 
 
In December 2016, the Organization met with the City and signed a seventh amendment to 
the operating agreement. It was determined that the current reserve fund balance of 
$1,500,000 was sufficient and future reserve deposits to the reserve fund were eliminated. In 
order to provide additional certainty that the Capitol Theatre will continue to be properly 
maintained, the amendment requires the Organization to annually budget, maintain, and fund 
a separate Capitol Theatre Capital Improvements Fund in the amount of $99,665 annually 
until 2036 to be used for the continued maintenance and capital improvements of the Theatre. 
Additionally, the amendment allowed for the transfer of the reserve funds from the City of 
Clearwater to an investment institution and allowed for the administration of funds by the 
investment institution. The transfer was completed during the year ended September 30, 
2017, and the Organization is now required to maintain a minimum balance of at least 
$1,250,000 (the floor amount). If, at any time, the reserve fund balance is below the floor 
amount, the Organization will have up to three months to replenish the reserve fund balance 
to the floor amount. If, at any time, the reserve fund balance is greater than $1,500,000 (the 
ceiling amount), the Organization may withdraw any funds in excess of the ceiling amount 
upon written request to the investment institution. 
 
As of September 30, 2020, the balance of the Capital Theatre reserve fund account was 
$2,002,658 which is comprised of total deposits of $1,500,000 plus investment income of 
$502,658. 
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(10) Facility Use Agreement 
 
In May 2001, the remaining balance of the 1981 mortgage of approximately $2,900,000 on the 
Ruth Eckerd Hall facilities was paid off and replaced with a $5,000,000 leasehold mortgage, which 
was repaid in fiscal year 2010. The payoff of the initial mortgage caused all title to the building, 
land and improvements to be conveyed back to the City. The City unanimously voted to lease back 
all conveyed property and all land (approximately 40 acres) to the Organization for 30 years 
(renewable for another 30 years at the sole option of the Organization) in exchange for $100. The 
Organization recorded the land, building and improvements leased back from the City at the net 
depreciated historical cost basis as leasehold improvements, which are amortized over the lesser of 
the remaining life of the property or the term of the lease. No gain or loss was recorded as a result 
of the agreement in exchange for making the facility available to community groups. 
 
In consideration of the services and benefits provided the community at large and the City use of 
the Ruth Eckerd Hall facilities as part of its public recreation program, the Organization received 
funding from the City totaling $400,000 during each of the years ended September 30, 2020 and 
2019, which is included in grants on the accompanying statements of activities. 
 

(11) Tax-Deferred Annuity Plan 
 
The Organization offers a tax-deferred annuity plan (the “Plan”) which has a six-year vesting 
schedule. The Organization matched $0.50 for each participant dollar contributed up to 12% of 
each participant’s annual salary during the years ended September 30, 2020 and 2019. Employer 
contributions to the Plan were approximately $44,000 and $90,000 for the years ended 
September 30, 2020 and 2019, respectively. 
 

(12) Investments, Capitol Theatre Reserve, and Beneficial Interest in External Endowment 
 
The investment classifications at September 30, 2020 are summarized as follows: 
 

Cost Fair Value

Money markets/cash equivalents $ 322,099           322,099           
Corporate debt securities 1,659,802        1,715,600        
International bonds 50,154             50,699             
U.S. mortgage-backed securities 107,898           108,284           
U.S. government securities 175,041           175,112           
Common stock and ETFs 3,601,862        4,893,133        

Total $ 5,916,856        7,264,927        
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(12) Investments, Capitol Theatre Reserve, and Beneficial Interest in External Endowment - 
Continued 
 
The investment classifications at September 30, 2019 are summarized as follows: 
 

Cost Fair Value

Money markets/cash equivalents $ 130,589           130,589           
Corporate debt securities 1,822,163        1,834,150        
U.S. mortgage-backed securities 11,283             11,615             
U.S. government securities 1,409,964        1,411,430        
Common stock and ETFs 2,429,649        3,343,037        

Total $ 5,803,648        6,730,821        

 
The Organization is required to maintain a reserve account for the purpose of maintaining the 
Capitol Theatre, as discussed in Note 9(c). The components of the reserve account at September 30, 
2020 are summarized as follows: 
 

Cost Fair Value

Money markets/cash equivalents $ 87,427             87,427             
Corporate debt securities 564,055           581,444           
U.S. government securities 90,011             90,039             
Common stock and ETFs 912,252           1,243,748        

Total $ 1,653,745        2,002,658        

 
The components of the reserve account at September 30, 2019 are summarized as follows: 
 

Cost Fair Value

Money markets/cash equivalents $ 34,988             34,988             
Corporate debt securities 381,885           385,282           
U.S. government securities 275,270           275,370           
Common stock and ETFs 913,882           1,119,161        

Total $ 1,606,025        1,814,801        
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(12) Investments, Capitol Theatre Reserve, and Beneficial Interest in External Endowment - 
Continued 
 
Income from investments, the Capitol Theatre reserve and beneficial interests for the years ended 
September 30, 2020 and 2019 is summarized as follows: 
 

2020 2019

Interest and dividends $ 238,157           251,072           
Realized and unrealized gains 734,388           303,694           
Investment management fees (61,435)            (59,590)            

Total $ 911,110           495,176           

 
The Organization is a beneficiary of a $100,000 externally controlled trust endowment to be held in 
perpetuity. At September 30, 2020 and 2019, the value of the endowment was $134,094 and 
$125,578, respectively, which includes an unrealized gain of $8,516 and $383 for the years ended 
September 30, 2020 and 2019, respectively. 
 
The trust endowment assets consisted of the following: 
 

2020 2019

Short-term investments $ 3,551               2,203               
Common stocks 74,262             63,444             
Mutual funds 56,281             59,931             

$ 134,094           125,578           

 
Income from this fund shall be distributed annually under the terms of the agreement and is to be 
used for cultural, musical and entertainment purposes. Distributions from the trust included in 
investment income for the years ended September 30, 2020 and 2019 were approximately $6,442 
and $3,930, respectively. 
 

(13) Board-Designated Net Assets 
 
Included in net assets without donor restrictions at September 30, 2020 and 2019 is $196,554 and 
$181,285, respectively, which the board has designated for scholarships. The Board has also 
designated net assets of $2,850,459 and $2,718,937 at September 30, 2020 and 2019, respectively, 
as part of the endowment (Note 15). 
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(14) Net Assets With Donor Restrictions 
 
Net assets with donor restrictions at September 30, 2020 and 2019 consist of the following: 
 

2020 2019

Subject to time restrictions:
Contributions receivable - annual campaign, net $ 623,132           719,087           
Contributions receivable - capital campaign, net 1,955,522        2,769,586        
Remainder interest in trusts 317,115           598,159           
Other 12,948             15,734             

2,908,717        4,102,566        
Subject to use restrictions:

Unappropriated investment return 1,277,299        873,185           
Cash restricted for specific purposes 407,310           1,135,889        

1,684,609        2,009,074        

Net assets held in perpetuity
Endowment 4,437,676        4,429,160        

Total $ 9,031,002        10,540,800      

 
(15) Endowment Funds 

 
The Organization’s endowment consists of individual funds established for a variety of purposes. 
Its endowment includes both donor-restricted endowment funds and funds designated by the Board 
of Directors. As required by generally accepted accounting principles in the United States of 
America, net assets associated with endowment funds, including funds designated by the Board of 
Directors to function as endowments, are classified and reported based on the existence or absence 
of donor-imposed restrictions. 
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(15) Endowment Funds - Continued 
 
Interpretation of Relevant Law 
 
The Board of Directors of the Organization has interpreted the Florida Uniform Prudent 
Management of Institutional Funds Act (“FLUPMIFA”) as requiring the preservation of the fair 
value of the original gift as of the gift date of the donor-restricted endowment funds absent explicit 
donor stipulations to the contrary. As a result of this interpretation, the Organization classifies as 
net assets with donor restrictions (a) the original value of gifts donated to the permanent 
endowment, (b) the original value of subsequent gifts to the permanent endowment, and 
(c) accumulations to the permanent endowment made in accordance with the direction of the 
applicable donor gift instrument at the time the accumulation is added to the fund. Also included in 
net assets with donor restrictions is accumulated appreciation on donor restricted endowment funds 
which is available for expenditure by the Organization in a manner consistent with the standard of 
prudence prescribed by FLUPMIFA. In accordance with FLUPMIFA, the Organization considers 
the following factors in making a determination to appropriate or accumulate donor-restricted 
endowment funds:  
 
1. The purposes of the institution  
2. The intent of the donors to the endowment fund  
3. The terms of the applicable instrument  
4. The long-term and short-term needs of the institution in carrying out its purposes  
5. The general economic conditions  
6. The possible effect of inflation or deflation  
7. The other resources of the institution  
8. Perpetuation of the endowment  
 
Endowment net asset composition by type of fund as of September 30, 2020 was as follows: 
 

Net Assets Net Assets
Without Donor With Donor

Restrictions Restrictions Total

Donor-restricted endowment funds $ -                   5,714,975        5,714,975        
Board-designated endowment funds 2,850,459        -                   2,850,459        

$ 2,850,459        5,714,975        8,565,434        
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(15) Endowment Funds - Continued 
 
Changes in endowment net assets for the year ended September 30, 2020 were as follows: 
 

Net Assets
Without Donor With Donor

Restrictions Restrictions Total

Endowment net assets, beginning of year $ 2,718,937        5,302,345        8,021,282        

Investment return, net 8,673               535,479           544,152           

Investment return appropriated
for expenditure 191,456           (191,456)          -                   

Reclassification of restricted cultural 
endowment earnings (68,607)            68,607             -                   

Endowment net assets, end of year $ 2,850,459        5,714,975        8,565,434        

 
Endowment net asset composition by type of fund as of September 30, 2019 was as follows: 
 

Net Assets Net Assets
Without Donor With Donor

Restrictions Restrictions Total

Donor-restricted endowment funds $ -                   5,302,345        5,302,345        
Board-designated endowment funds 2,718,937        -                   2,718,937        

$ 2,718,937        5,302,345        8,021,282        

 
Changes in endowment net assets for the year ended September 30, 2019 were as follows: 
 

Net Assets
Without Donor With Donor

Restrictions Restrictions Total

Endowment net assets, beginning of year $ 2,389,548        5,115,133        7,504,681        

Investment return, net 58,548             360,053           418,601           

Investment return appropriated
for expenditure 192,193           (192,193)          -                   

Other 78,648             19,352             98,000             

Endowment net assets, end of year $ 2,718,937        5,302,345        8,021,282        
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(15) Endowment Funds - Continued 
 
Return Objectives and Risk Parameters 
 
The Organization has adopted investment and spending policies for endowment assets that attempt 
to provide a predictable stream of funding to programs supported by its endowment while seeking 
to maintain the purchasing power of the endowment assets. Endowment assets include those assets 
of donor-restricted funds that the Organization must hold in perpetuity or for a donor-specified 
period as well as board-designated funds. 
 
Under this policy, as approved by the Board of Directors, the investment objective is to generate a 
total rate of return, net of all investment management costs and fees, from all authorized 
investments that is equal to or greater than returns of the appropriate indices for the calculation of 
an overall performance return comparison. The benchmark returns for each segment will be 
proportional to its respective allocation in the portfolio when calculating an overall portfolio return. 
 
Strategies Employed for Achieving Objectives 
 
To satisfy its long-term rate-of-return objectives, the Organization relies on a total return strategy in 
which investment returns are achieved through both capital appreciation (realized and unrealized) 
and current yield (interest and dividends). The Organization targets a diversified asset allocation to 
achieve its long-term return objectives within prudent risk constraints. 
 
Spending Policy and How the Investment Objectives Relate to Spending Policy 
 
The Organization has a policy of appropriating for distribution each year projected interest and 
dividends over the ensuing 12-month period, based on the current market value of the endowments 
at the time of the appropriation. An annual distribution may be taken each year, not to exceed the 
actual interest and dividend earnings over the prior 12-month period, provided changes in market 
value do not cause the value of the endowments to fall below the minimum requirements as 
approved or changed by the Board of Directors. Accordingly, over the long term, the Organization 
expects the current spending policy to allow its endowment to grow primarily through capital 
appreciation. This is consistent with the Organization’s objective of a total return strategy over the 
long term, as well as to provide additional real growth through new gifts. 
 

(16) Concentration of Credit Risk 
 
The Organization’s financial instruments that are exposed to concentrations of credit risk consist 
primarily of cash. The Organization held approximately $1,355,000 and $1,346,000 in a non-FDIC 
insured money market account at September 30, 2020 and 2019, respectively. Other cash balances 
in excess of the FDIC insured limit of $250,000 were approximately $3,360,000 and $4,265,000 at 
September 30, 2020 and 2019, respectively. 
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(17) Related Party Transactions 
 
The Organization has entered into advertising and co-promoting arrangements with companies 
affiliated with certain Board members. Written statements are required annually of each board 
member under the Organization’s conflict of interest policy. The Organization considers these 
transactions to have been consummated on terms equivalent to those that prevail in arm’s-length 
transactions. Additionally, board members and affiliated companies of board members provide 
sponsorships and contributions. 
 

(18) Fair Value of Financial Instruments 
 
The Organization has adopted ASC Topic 820, Fair Value Measurement, for its financial assets and 
liabilities. Management uses the fair value hierarchy, which gives the highest priority to quoted 
prices in active markets. The fair value of financial instruments is estimated based on market 
trading information, where available. Absent published market values for an instrument or other 
assets, management uses observable market data to arrive at its estimates of fair value. 
 
ASC 820 defines fair value as an exit price, representing the amount that would be received to sell 
an asset or paid to transfer a liability in an orderly transaction between market participants at the 
measurement date. As such, fair value is a market-based measurement that should be determined 
based on assumptions that market participants would use in pricing an asset or liability. As a basis 
for considering such assumptions, ASC 820 establishes a three-level fair value hierarchy that 
prioritizes the inputs used to measure fair value. The three levels of inputs used to measure fair 
value are as follows: 
 
Level 1: Quoted prices in active markets for identical assets or liabilities; 
 
Level 2: Observable inputs other than quoted prices included in Level 1, such as quoted prices for 

similar assets and liabilities in active markets; quoted prices for identical or similar assets 
and liabilities in markets that are not active; or other inputs that are observable or can be 
corroborated by observable market data; 

 
Level 3: Unobservable inputs that are supported by little or no market activity and that are 

significant to the fair value of the assets or liabilities. This includes certain pricing 
models, discounted cash flow methodologies and similar techniques that use significant 
unobservable inputs. 

 
Fair values for common stocks, ETFs and deposit sweep accounts/cash equivalents are based on 
quoted market prices for identical assets in active markets. Fair values for US mortgage-backed 
securities, US government securities and corporate debt securities are based on quoted market 
prices in markets that may not be active. Fair values for beneficial interest in external endowment 
and remainder interests in trusts are based on quoted market prices for the underlying assets held in 
these investments or based on the present value of expected future cash flows. Fair value for the 
derivative swap liability is based on quoted prices for similar assets in markets that may not be 
active. 
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(18) Fair Value of Financial Instruments - Continued 
 
The following table sets forth by level, within the fair value hierarchy, assets and liabilities at fair 
value as of September 30, 2020: 
 

Significant
Other

Observable Observable Unobservable
Fair Value at  Inputs  Inputs Inputs

9/30/2020 (Level 1) (Level 2) (Level 3)

Common stocks $ 2,314,576        2,314,576        -                   -                   
Foreign stocks 169,193           169,193           -                   -                   
International mutual funds 719,712           719,712           -                   -                   
Deposit sweep accounts/cash equivalents 536,702           536,702           -                   -                   
Broad market ETF 109,398           109,398           -                   -                   
Fixed income ETF 1,365,651        1,365,651        -                   -                   
Corporate debt securities 1,715,600        -                   1,715,600        -                   
International bonds 50,699             -                   50,699             -                   
U.S. mortgage-backed securities 108,284           -                   108,284           -                   
U.S. government securities 175,112           -                   175,112           -                   

Total investments 7,264,927        5,215,232        2,049,695        -                   

Capitol Theatre reserve 2,002,658        1,331,175        671,483           -                   
Beneficial interest in external endowment 134,094           -                   134,094           -                   
Remainder interests in trusts 397,980           -                   397,980           -                   
Derivative swap liability (93,668)            -                   (93,668)            -                   

$ 9,705,991        6,546,407        3,159,584        -                   

Fair Value Measurement at September 30, 2020 Using

Description
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(18) Fair Value of Financial Instruments - Continued 
 
The following table sets forth by level, within the fair value hierarchy, assets and liabilities at fair 
value as of September 30, 2019: 
 

Significant
Other

Observable Observable Unobservable
Fair Value at  Inputs  Inputs Inputs

9/30/2019 (Level 1) (Level 2) (Level 3)

Common stocks $ 2,122,977        2,122,977        -                   -                   
Foreign stocks 184,230           184,230           -                   -                   
International mutual funds 857,140           857,140           -                   -                   
Deposit sweep accounts/cash equivalents 130,589           130,589           -                   -                   
Broad market ETF 102,314           102,314           -                   -                   
Fixed income ETF 76,376             76,376             -                   -                   
Corporate debt securities 1,834,150        -                   1,834,150        -                   
U.S. mortgage-backed securities 11,615             -                   11,615             -                   
U.S. government securities 1,411,430        -                   1,411,430        -                   

Total investments 6,730,821        3,473,626        3,257,195        -                   

Capitol Theatre reserve 1,814,801        1,154,149        660,652           -                   
Beneficial interest in external endowment 125,578           -                   125,578           -                   
Remainder interests in trusts 681,299           -                   681,299           -                   
Derivative swap liability (119,028)          -                   (119,028)          -                   

$ 9,233,471        4,627,775        4,605,696        -                   

Description

Fair Value Measurement at September 30, 2019 Using

 
(19) Liquidity and Availability of Resources 

 
The Organization is supported by both contributions with and without donor restrictions. Because a 
donor’s restriction requires resources to be used in a particular manner or in a future period, the 
Organization must maintain sufficient resources to meet those responsibilities to its donors. Thus, 
financial assets may not be available for general expenditure within one year. As part of the 
Organization’s liquidity management, it has a policy to structure its financial assets to be available 
as its general expenditures, liabilities and other obligations come due. Ruth Eckerd Hall has various 
sources of liquidity at its disposal including cash and a revolving line of credit (described in Note 
6). Subsequent to year end, the Organization also secured a $5 million long term loan through the 
Federal Reserve’s Main Street Lending Program intended to fund general operations (see Note 23). 
Additionally, the Board has designated certain net assets without donor restrictions that, while the 
Organization does not intend to spend for purposes other than those identified in Note 13, the 
amounts could be made available for current operations, if necessary. 
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(19) Liquidity and Availability of Resources - Continued 
 
As of September 30, 2020 and 2019, the Organization’s financial assets available to meet general 
expenditures within one year were as follows: 
 

2020 2019

Financial assets:
Cash and cash equivalents $ 5,059,172        5,855,723        
Accounts receivable 36,092             159,472           
Contributions receivable:

Annual campaign, net of allowance 738,505           1,285,648        
Capital campaign, net of allowance 2,559,838        2,769,586        

Capitol Theatre reserve 2,002,658        1,814,801        
Remainder interest in trusts 397,980           681,299           
Investments 7,264,927        6,730,821        
Beneficial interest in external endowment 134,094           125,578           

Total financial assets 18,193,266      19,422,928      

Less amounts unavailable for general expenditure
within one year due to:

Contractual or donor-imposed restrictions:
Contributions receivable:

Annual campaign, net of allowance 623,132           719,087           
Capital campaign, net of allowance 1,955,522        2,769,586        

Capitol Theatre reserve - restricted portion 1,500,000        1,500,000        
Remainder interest in trusts 317,115           598,159           
Unappropriated investment return 1,277,299        873,185           
Funding restricted to future periods 407,310           1,135,889        
Beneficial interest in external endowment 134,094           125,578           
Endowment funds 4,437,676        4,429,160        
Other donor imposed restrictions 12,948             15,734             

Board designations:
Endowment 2,850,459        2,718,937        
Scholarships 196,554           181,285           

Financial assets available to meet cash needs
for general expenditures within one year $ 4,481,157        4,356,328        
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(20) Legal Matters 
 
From time to time, the Organization is involved in various legal matters in the ordinary course of 
operations. Management does not anticipate that the resolution of any legal matter outstanding as of 
September 30, 2020 will have a material adverse effect on the Organization’s financial position. 
 

(21) Risks and Uncertainties 
 
The novel coronavirus (“COVID-19”) spread rapidly across the world in the first quarter of 2020 
and was declared a pandemic by the World Health Organization in March 2020. The government 
and private sector responses to contain its spread began to adversely affect the broader economy 
and business in general in March 2020 and those impacts will likely affect operations beyond fiscal 
2020, although such effects may vary significantly. The Organization’s operations were 
significantly impacted, including cancellation of shows and events beginning in March 2020 due to 
health and safety laws, rules, and regulations with respect to social distancing and larger gatherings. 
Future cancellations of the Organization’s programming and related activities are dependent on 
applicable government requirements and are subject to ongoing modifications dependent on 
changes in COVID-19 cases. The duration and extent of the pandemic and its effects over longer 
terms cannot be reasonably estimated as of the date the financial statements were available for 
issuance. The risks and uncertainties resulting from the pandemic that may affect the results of 
operating activities, cash flows and financial condition include the nature and duration of any 
potential curtailment of program activities and the long-term effect on demand for the 
Organization’s services. Accordingly, significant estimates used in the preparation of the financial 
statements including those associated with evaluations of certain long-lived assets for impairment 
and expected credit losses on amounts owed to the Organization may be subject to significant 
adjustments in future periods.  
 
The pandemic has adversely affected global economic activity and greatly contributed to significant 
deterioration and instability in financial markets. As a result, there has been heightened market risk 
and the Organization’s investment portfolio has incurred significant volatility in fair value since 
March 2020. Because the values of the Organization’s individual investments have and will 
fluctuate in response to changing market conditions, the amount of losses that will be recognized in 
future periods, if any, and the related impact on the Organization’s liquidity cannot be determined 
at this time. 
 

(22) Paycheck Protection Program Loan 
 
The Organization applied for and received a forgivable Paycheck Protection Program loan of 
$1,234,235 as provided under the Federal Coronavirus Aid, Relief and Economic Security Act and 
the loan was funded on April 14, 2020. Under the terms of the loan, the balance is forgivable to the 
extent the proceeds are used for certain qualified costs and that certain employment levels are 
maintained over a specified 24 week period. 
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(22) Paycheck Protection Program Loan - Continued 
 
To the extent a portion of the loan does not meet the criteria to be forgiven, principal and interest is 
payable monthly through the maturity date of April 14, 2022. The loan carries an interest rate of 
1%. Through September 30, 2020, the Organization fully utilized the proceeds on qualified costs 
and such amount has been reported as grant revenue in the accompanying statement of activities. 
The Organization expects the entire loan to be forgiven. In December 2020, a formal request for 
forgiveness was submitted, subject to final approval as of the date the financial statements were 
available to be issued.  
 

(23) Subsequent Events 
 
The Organization’s management has evaluated events and transactions for potential recognition or 
disclosure in the financial statements through January 27, 2021, the date the financial statements 
were available to be issued. 
 
On December 10, 2020, the Organization applied for and received a $5 million loan through the 
Main Street Lending Program (MSLP). The Federal Reserve established the MSLP to support 
lending to small and medium-sized for profit businesses and nonprofit organizations that were in 
sound financial condition before the onset of the COVID-19 pandemic. The loan carries an interest 
rate of 30 day floating LIBOR plus 3%. Monthly principal and interest payments are deferred for 
the first 12 months. Thereafter, interest only is payable monthly. Payments equal to 15% of the 
outstanding principal and capitalized interest are due on December 10, 2023 and 2024, with all 
remaining principal payable upon maturity on December 10, 2025.  















































































































































































PROJECT NAME: VIDEO INSTALLATION AT REH & THE SOUND
CONTRACTOR SFS PAYEE NAME: RUTH ECKERD HALL,INC.

CONTRACT PERIOD: From:
To:

CATEGORY OF EXPENSE GRANT FUNDS
1 DWP Live LLC - Ruth Eckerd Hall - Video Wall Installation $254,989
2 Pensar LED LLC - The Sound - Video Wall Installation $243,509

Subtotal $498,498
3 Contingency (10%) $0
4
5
6
7
8

TOTAL $498,498



VIDEO INSTALLATION AT REH & THE SOUND

1-Jan-24
31-Dec-24

MATCH FUNDS MATCH % OTHER FUNDS TOTAL
$207,328 44% $476,615
$207,434 46% $450,943
$414,761 $913,260

$91,326 $91,326

$506,087 $1,004,586



Ruth Eckerd Hall, Inc.

FY 2023 
Approved 

Budget 
Mainstage, Bilheimer,Offsite Presenting

Presenting Revenue 14,009,819
Presenting Expense 11,353,871

  Net Presenting 2,655,948

Booking Revenue 85,500
Booking Expenses 0
Net Booking 85,500

Community Festivals Earned Revenue 0
Community Festivals Expenses 15,000
Net Community Festivals (15,000)

 Total Presenting & Production Net 2,726,448

Revenues From Operations, Contributions & Other Support
Development (1) 3,640,000
Dividends/Interest from Endowment 415,000
Event Ops f/k/a Patron Services 671,000
Food & Beverage 2,866,306
Ticketing Operations 1,870,000
Education 227,500
Grounds Fee/Valet 431,500
Marketing 0
Other 1,560

Total Revenue from Operations 10,122,866
Total Revenue 24,218,185

Expenses of Operations & Fundraising
Development (1) 1,790,285
Investment Management Fees 88,000
President & CEO 433,404
Finance & Human Resources 735,806
Theater Administration 162,442
Programming 429,369
Event Ops f/k/a Patron Services 428,409
Food & Beverage 1,530,091
Information Technology 540,122

FY 23 Approved Budget for distribution 5/15/2023 11:06 AM



Ruth Eckerd Hall, Inc.

FY 2023 
Approved 

Budget 
Ticket Office 921,196
Education 790,030
Production f/k/a Technical Ops 491,383
Environmental Operations 2,028,451
Marketing & Public Relations 835,592
Institutional Support 997,195
Interest Expense 126,000
Depreciation 347,250

Total Expenses of Operations 12,675,026
Total Expenses 24,043,897

Net Operating Results Before  Endowment 
Gains/Losses, Building Depreciation & SWAP 

174,288

Capital Campaign Revenues - Private 2,000,000
Capital Campaign Revenues - Public 500,000
Capital Campaign Expenses 81,570
                    Net Capital Campaign 2,418,430

Planned Giving Revenue 50,000
Planned Giving Expenses 17,520

Net Planned Giving 32,480

Change in Net Assets after Capital Campaign 
& Planned Giving, Before Building 
Depreciation & SWAP Derivative

2,625,198

Shuttered Venues Operational Grant & ERC 0
PPP Federal Funding 0
Contribution Income - Trusts 20,000
Endowment Gains/(Losses) 136,950
Building Depreciation 1,696,080
Gain/Loss SWAP Derivative 0

Change in Net Assets After  Building 
Depreciation & SWAP Derivative

1,086,068

FY 23 Approved Budget for distribution 5/15/2023 11:06 AM



Dated: January 2022

BOARD OF DIRECTORS - 2023

Chair: 1) BOUCHARD, Ray 
Vice Chair: 2) WHITE, Debbie
Treasurer: 3) McLAREN, Scott
Secretary: 4) ENGLAND, Beth

Immediate Past Chair: 5) HAMILTON, Ken

Members: 6) ABELSON, Adam
7) ATKINSON, Zebbie
8) BARNETT, Mike
9) BEAUCHAMP, Phil
10) COOP, Tim
11) COOPER, Earle
12) COTTON, Joyce
13) ELLIS-CHAMPAGNE, Sharon
14) FREE, Tom
15) HART, Charlie
16) JEAN-SIMON, Jealixson
17) LYNCH, Michelle
18) PHILLIPS, Paul
19) RIGGS, Chuck
20) RUTZ, Charlie
21) SELVIDGE, WILLIAM
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TAX RETURN FILING INSTRUCTIONS
FORM 990

FOR THE YEAR ENDING
SEPTEMBER 30, 2022 

PREPARED FOR:

RUTH ECKERD HALL, INC.
1111 N MCMULLEN BOOTH ROAD
CLEARWATER, FL  33759

PREPARED BY:

CBIZ MHM, LLC
140 FOUNTAIN PKWY N, STE 410
ST. PETERSBURG, FL  33716

AMOUNT DUE OR REFUND:

NOT APPLICABLE

MAKE CHECK PAYABLE TO:

NOT APPLICABLE

MAIL TAX RETURN AND CHECK (IF APPLICABLE) TO:

NOT APPLICABLE 

RETURN MUST BE MAILED ON OR BEFORE:

NOT APPLICABLE 

SPECIAL INSTRUCTIONS:

THIS COPY OF THE RETURN IS PROVIDED ONLY FOR PUBLIC DISCLOSURE 
PURPOSES.  ANY CONFIDENTIAL INFORMATION REGARDING LARGE DONORS 
HAS BEEN REMOVED.



TAX RETURN FILING INSTRUCTIONS
FORM 990-T

FOR THE YEAR ENDING
SEPTEMBER 30, 2022 

PREPARED FOR:

RUTH ECKERD HALL, INC.
1111 N MCMULLEN BOOTH ROAD
CLEARWATER, FL  33759

PREPARED BY:

CBIZ MHM, LLC
140 FOUNTAIN PKWY N, STE 410
ST. PETERSBURG, FL  33716

AMOUNT DUE OR REFUND:

NO AMOUNT IS DUE.

MAKE CHECK PAYABLE TO:

NO AMOUNT IS DUE.

MAIL TAX RETURN AND CHECK (IF APPLICABLE) TO:

DEPARTMENT OF THE TREASURY
INTERNAL REVENUE SERVICE CENTER
OGDEN, UT  84201-0027  

RETURN MUST BE MAILED ON OR BEFORE:

AUGUST 15, 2023 

SPECIAL INSTRUCTIONS:

THE RETURN SHOULD BE SIGNED AND DATED. 
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pending

Are all subordinates included? 
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Beginning of Current Year

Paid

Preparer

Use Only

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

|  Do not enter social security numbers on this form as it may be made public. Open to Public 
Inspection|  Go to www.irs.gov/Form990 for instructions and the latest information.

A For the 2021 calendar year, or tax year beginning and ending
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Sign

Here

Yes No

For Paperwork Reduction Act Notice, see the separate instructions.  

(or P.O. box if mail is not delivered to street address) Room/suite

)501(c)(3) 501(c) ( (insert no.) 4947(a)(1) or 527

 |Corporation Trust Association OtherForm of organization: Year of formation: State of legal domicile:

 |

 |

N
et

 A
ss

et
s 

or
Fu

nd
 B

al
an

ce
s

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is

true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Signature of officer Date

Type or print name and title

Date PTINPrint/Type preparer's name Preparer's signature

Firm's name Firm's EIN

Firm's address

Phone no.

 

Form

Name of organization

Doing business as

Number and street Telephone number

City or town, state or province, country, and ZIP or foreign postal code

Is this a group return 

for subordinates?Name and address of principal officer: ~~

If "No," attach a list. See instructions

Group exemption number  |

Tax-exempt status:

Briefly describe the organization's mission or most significant activities:

Check this box if the organization discontinued its operations or disposed of more than 25% of its net assets.

Number of voting members of the governing body (Part VI, line 1a)

Number of independent voting members of the governing body (Part VI, line 1b)

Total number of individuals employed in calendar year 2021 (Part V, line 2a)

~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~

Total number of volunteers (estimate if necessary)

Total unrelated business revenue from Part VIII, column (C), line 12

Net unrelated business taxable income from Form 990-T, Part I, line 11

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~

������������������

Contributions and grants (Part VIII, line 1h) ~~~~~~~~~~~~~~~~~~~~~

Program service revenue (Part VIII, line 2g) ~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~Investment income (Part VIII, column (A), lines 3, 4, and 7d)

Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9c, 10c, and 11e) ~~~~~~~~

Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) ���

Grants and similar amounts paid (Part IX, column (A), lines 1-3)

Benefits paid to or for members (Part IX, column (A), line 4)

Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10)

~~~~~~~~~~~

~~~~~~~~~~~~~

~~~

Professional fundraising fees (Part IX, column (A), line 11e)

Total fundraising expenses (Part IX, column (D), line 25)

~~~~~~~~~~~~~~

Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e)

Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25)

Revenue less expenses. Subtract line 18 from line 12

~~~~~~~~~~~~~

~~~~~~~

����������������

Total assets (Part X, line 16)

Total liabilities (Part X, line 26)

Net assets or fund balances. Subtract line 21 from line 20

~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~

��������������

May the IRS discuss this return with the preparer shown above? See instructions ���������������������

LHA Form (2021)

Part I Summary

Signature BlockPart II
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                    ** PUBLIC DISCLOSURE COPY **

OCT 1, 2021 SEP 30, 2022

RUTH ECKERD HALL, INC.
59-1803628

(727) 791-70601111 N MCMULLEN BOOTH ROAD
33,174,531.

CLEARWATER, FL  33759
XRAYMOND BOUCHARD

WWW.RUTHECKERDHALL.COM
X 1978 FL

TO ENGAGE THE COMMUNITY TO

22
22
258
200

311,459.
0.

7,340,865.
16,822,912.

597,330.
2,436,260.

20,059,284. 27,197,367.
28,240.

0.
6,198,403.

0.
1,408,905.

17,613,142.
12,424,537. 23,839,785.
7,634,747. 3,357,582.

67,975,805. 58,649,898.
20,632,563. 10,719,123.
47,343,242. 47,930,775.

SARAH C. PROUT, CFO, VP OF FINANCE

P00100222PAUL DUNHAM
27-3605969CBIZ MHM, LLC

140 FOUNTAIN PKWY N, STE 410
ST. PETERSBURG, FL 33716 727-572-1400

X

SAME AS C ABOVE

MASTER, EXPERIENCE, DISCOVER AND EXPLORE QUALITY PERFORMING ARTS.

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION

X

12,894,181.
4,742,500.
1,708,422.
714,181.

25,000.
0.

4,803,907.
0.

7,595,630.



Code: Expenses $ including grants of $ Revenue $

Code: Expenses $ including grants of $ Revenue $

Code: Expenses $ including grants of $ Revenue $

Expenses $ including grants of $ Revenue $

132002  12-09-21

 

1

2

3

4

Yes No

Yes No

4a

4b

4c

4d

4e

 

Form 990 (2021) Page 

Check if Schedule O contains a response or note to any line in this Part III ����������������������������

Briefly describe the organization's mission:

Did the organization undertake any significant program services during the year which were not listed on the

prior Form 990 or 990-EZ?

If "Yes," describe these new services on Schedule O.

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization cease conducting, or make significant changes in how it conducts, any program services?

If "Yes," describe these changes on Schedule O.

~~~~~~

Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.

Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and

revenue, if any, for each program service reported.

( ) ( ) ( )

( ) ( ) ( )

( ) ( ) ( )

Other program services (Describe on Schedule O.)

( ) ( )

Total program service expenses |

Form (2021)

2
Statement of Program Service AccomplishmentsPart III

990

 

   

   

CHANGING LIVES THROUGH PERFORMING ARTS.

X

X

19,793,758. 16,184,960.

ACCLAIMED DANCE COMPANIES, MAJOR SYMPHONY ORCHESTRAS, RENOWNED AND

RUTH ECKERD HALL, INC. 59-1803628

(CONTINUED ON SCHEDULE O)

PROGRAMMING:  PROGRAMMING HAS INCLUDED NATIONALLY AND INTERNATIONALLY

EMERGING CLASSICAL SOLOISTS, CHAMBER ENSEMBLES, BROADWAY TOUR
COMPANIES, AND NATIONALLY RECOGNIZED POP, ROCK, AND JAZZ ARTISTS. SINCE
ITS 1983 OPENING, RUTH ECKERD HALL HAS ESTABLISHED ITSELF AS AN
INDUSTRY LEADER IN THE UNITED STATES AND HAS CONSISTENTLY BROUGHT

620,910. 28,240. 191,012.
THE MARCIA P. HOFFMAN SCHOOL OF THE ARTS ("THE SCHOOL") WAS ESTABLISHED

NATIONALLY AND INTERNATIONALLY RENOWNED ARTISTS AND ARTISTIC COMPANIES
TO THE TAMPA BAY AREA.

(CONTINUED ON SCHEDULE O)

ON THE RUTH ECKERD HALL CAMPUS IN 2003 AND IS AN INTEGRAL PART OF RUTH
ECKERD HALL, INC. ITS STATED PURPOSE IS TO PROVIDE LIFELONG LEARNING
OPPORTUNITIES WHICH PROVIDE ACCESSIBILITY TO AND EXPLORATION,
DISCOVERY, AND MASTERY OF THE ARTS FOR ALL AGES AND ABILITIES. THE
COMPREHENSIVE EDUCATION PROGRAMS SERVE THE NEEDS OF YOUTH, BOTH
SCHOOL-BASED AND NON-SCHOOL-BASED, THOSE OF CHALLENGED STUDENTS, AND
THE ELDERLY.

(CONTINUED ON SCHEDULE O)

20,414,668.

X

2
 15520331 143399 335759                2021.05070 RUTH ECKERD HALL, INC.    335759_1                                                             
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Yes No

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

1

2

3

4

5

6

7

8

9

10

Section 501(c)(3) organizations.

a

b

c

d

e

f

a

b

11a

11b

11c

11d

11e

11f

12a

12b

13

14a

14b

15

16

17

18

19

20a

20b

21

a

b

20

21

a

b

If "Yes," complete Schedule A

Schedule B, Schedule of Contributors

If "Yes," complete Schedule C, Part I

If "Yes," complete Schedule C, Part II

If "Yes," complete Schedule C, Part III

If "Yes," complete Schedule D, Part I

If "Yes," complete Schedule D, Part II

If "Yes," complete

Schedule D, Part III

If "Yes," complete Schedule D, Part IV

If "Yes," complete Schedule D, Part V

If "Yes," complete Schedule D,

Part VI

If "Yes," complete Schedule D, Part VII

If "Yes," complete Schedule D, Part VIII

If "Yes," complete Schedule D, Part IX

If "Yes," complete Schedule D, Part X

If "Yes," complete Schedule D, Part X

If "Yes," complete

Schedule D, Parts XI and XII

If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and XII is optional
If "Yes," complete Schedule E

If "Yes," complete Schedule F, Parts I and IV

If "Yes," complete Schedule F, Parts II and IV

If "Yes," complete Schedule F, Parts III and IV

If "Yes," complete Schedule G, Part I.

If "Yes," complete Schedule G, Part II

If "Yes,"

complete Schedule G, Part III

If "Yes," complete Schedule H

If "Yes," complete Schedule I, Parts I and II

Form 990 (2021) Page 

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Is the organization required to complete ? See instructions

Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for

public office? 

~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 Did the organization engage in lobbying activities, or have a section 501(h) election in effect

during the tax year? 

Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or

similar amounts as defined in Rev. Proc. 98-19? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~

Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to

provide advice on the distribution or investment of amounts in such funds or accounts? 

Did the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, historic land areas, or historic structures? 

Did the organization maintain collections of works of art, historical treasures, or other similar assets? 

~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for

amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?

Did the organization, directly or through a related organization, hold assets in donor-restricted endowments

or in quasi endowments? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX, or X,

as applicable.

Did the organization report an amount for land, buildings, and equipment in Part X, line 10? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total

assets reported in Part X, line 16? 

Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total

assets reported in Part X, line 16? 

~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in

Part X, line 16? 

Did the organization report an amount for other liabilities in Part X, line 25? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~

Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses

the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? 

Did the organization obtain separate, independent audited financial statements for the tax year? 

~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Was the organization included in consolidated, independent audited financial statements for the tax year?

~~~~~

Is the organization a school described in section 170(b)(1)(A)(ii)? 

Did the organization maintain an office, employees, or agents outside of the United States?

~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,

investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000

or more? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any

foreign organization? 

Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to 

or for foreign individuals? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,

column (A), lines 6 and 11e?  See instructions ~~~~~~~~~~~~~~~~~~~~

Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII, lines

1c and 8a? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization operate one or more hospital facilities? ~~~~~~~~~~~~~~~~~

If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? ~~~~~~~~~~

Did the organization report more than $5,000 of grants or other assistance to any domestic organization or

domestic government on Part IX, column (A), line 1? ~~~~~~~~~~~~~~��������������

Form  (2021)

3
Part IV Checklist of Required Schedules

990

X
X

X

X

X

X

X

X

X

X

X

X

X

X

X
X

X

X

X

X

X

X

X

X

X

X

X

X

RUTH ECKERD HALL, INC. 59-1803628

3
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Yes No

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

22

23

24a

24b

24c

24d

25a

25b

26

27

28a

28b

28c

29

30

31

32

33

34

35a

35b

36

37

38

a

b

c

d

a

b

Section 501(c)(3),  501(c)(4), and 501(c)(29) organizations. 

a

b

c

a

b

Section 501(c)(3) organizations. 

Note: 

Yes No

1a

b

c

1a

1b

1c

(continued)

If "Yes," complete Schedule I, Parts I and III

If "Yes," complete

Schedule J

If "Yes," answer lines 24b through 24d and complete

Schedule K. If "No," go to line 25a

If "Yes," complete Schedule L, Part I

If "Yes," complete

Schedule L, Part I

 If "Yes," complete Schedule L, Part II

If "Yes," complete Schedule L, Part III

If

"Yes," complete Schedule L, Part IV

If "Yes," complete Schedule L, Part IV

If

"Yes," complete Schedule L, Part IV

If "Yes," complete Schedule M

If "Yes," complete Schedule M

If "Yes," complete Schedule N, Part I

If "Yes," complete

Schedule N, Part II

If "Yes," complete Schedule R, Part I

If "Yes," complete Schedule R, Part II, III, or IV, and 

Part V, line 1

If "Yes," complete Schedule R, Part V, line 2

If "Yes," complete Schedule R, Part V, line 2

If "Yes," complete Schedule R, Part VI

Form 990 (2021) Page 

Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on

Part IX, column (A), line 2?  ~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5, about compensation of the organization's current

and former officers, directors, trustees, key employees, and highest compensated employees? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the

last day of the year, that was issued after December 31, 2002? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception?

Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease

any tax-exempt bonds?

Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year?

~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~

Did the organization engage in an excess benefit

transaction with a disqualified person during the year? 

Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and

that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? 

~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current

or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%

controlled entity or family member of any of these persons? ~~~~~~~~~~~~~

Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,

creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled

entity (including an employee thereof) or family member of any of these persons? ~~~

Was the organization a party to a business transaction with one of the following parties (see the Schedule L, Part IV,

instructions for applicable filing thresholds, conditions, and exceptions):

A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

A family member of any individual described in line 28a? 

A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? 

~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization receive more than $25,000 in non-cash contributions? 

Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation

contributions? 

~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization liquidate, terminate, or dissolve and cease operations? 

Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? 

~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization own 100% of an entity disregarded as separate from the organization under Regulations

sections 301.7701-2 and 301.7701-3? 

Was the organization related to any tax-exempt or taxable entity? 

~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization have a controlled entity within the meaning of section 512(b)(13)?

If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity

within the meaning of section 512(b)(13)? 

~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~

Did the organization make any transfers to an exempt non-charitable related organization?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization conduct more than 5% of its activities through an entity that is not a related organization

and that is treated as a partnership for federal income tax purposes? ~~~~~~~~

Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 19?

All Form 990 filers are required to complete Schedule O �������������������������������

Check if Schedule O contains a response or note to any line in this Part V ���������������������������

Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable ~~~~~~~~~~~

Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable ~~~~~~~~~~

Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming

(gambling) winnings to prize winners? �������������������������������������������

Form  (2021)

4
Part IV Checklist of Required Schedules

Part V Statements Regarding Other IRS Filings and Tax Compliance

990

 

X

X
X

X
X

X

X
X

X

X

X

X

RUTH ECKERD HALL, INC. 59-1803628
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X

X

X

X

X

X

X

X

X

X
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Yes No

2

3

4

5

6

7

a

b

2a

Note: 

2b

3a

3b

4a

5a

5b

5c

6a

6b

7a

7b

7c

7e

7f

7g

7h

8

9a

9b

a

b

a

b

a

b

c

a

b

Organizations that may receive deductible contributions under section 170(c).

a

b

c

d

e

f

g

h

7d

8

9

10

11

12

13

14

15

16

17

Sponsoring organizations maintaining donor advised funds. 

Sponsoring organizations maintaining donor advised funds.

a

b

Section 501(c)(7) organizations. 

a

b

10a

10b

Section 501(c)(12) organizations. 

a

b

11a

11b

a

b

Section 4947(a)(1) non-exempt charitable trusts. 12a

12b

Section 501(c)(29) qualified nonprofit health insurance issuers.

Note:

a

b

c

a

b

13a

13b

13c

14a

14b

15

16

17

Section 501(c)(21) organizations.

~~~~~~~~~~~~~~

(continued)

e-file.

If "No" to line 3b, provide an explanation on Schedule O

If "No," provide an explanation on Schedule O

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor?

Form  (2021)

Form 990 (2021) Page 

Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,

filed for the calendar year ending with or within the year covered by this return ~~~~~~~~~~

If at least one is reported on line 2a, did the organization file all required federal employment tax returns?

If the sum of lines 1a and 2a is greater than 250, you may be required to  See instructions.

~~~~~~~~~~

~~~~~~~~~~~

Did the organization have unrelated business gross income of $1,000 or more during the year?

If "Yes," has it filed a Form 990-T for this year? 

~~~~~~~~~~~~~~

~~~~~~~~~~

At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a

financial account in a foreign country (such as a bank account, securities account, or other financial account)? ~~~~~~~

If "Yes," enter the name of the foreign country

See instructions for filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).

Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?

Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?

~~~~~~~~~~~~

~~~~~~~~~

If "Yes" to line 5a or 5b, did the organization file Form 8886-T? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit

any contributions that were not tax deductible as charitable contributions?

If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts

were not tax deductible?

~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes," did the organization notify the donor of the value of the goods or services provided?

Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required

to file Form 8282?

~~~~~~~~~~~~~~~

����������������������������������������������������

If "Yes," indicate the number of Forms 8282 filed during the year

Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?

~~~~~~~~~~~~~~~~

~~~~~~~

~~~~~~~~~Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required?

If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C?

~

Did a donor advised fund maintained by the 

sponsoring organization have excess business holdings at any time during the year? ~~~~~~~~~~~~~~~~~~~

Did the sponsoring organization make any taxable distributions under section 4966?

Did the sponsoring organization make a distribution to a donor, donor advisor, or related person?

~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~

Enter:

Initiation fees and capital contributions included on Part VIII, line 12

Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities

~~~~~~~~~~~~~~~

~~~~~~

Enter:

Gross income from members or shareholders

Gross income from other sources. (Do not net amounts due or paid to other sources against

amounts due or received from them.)

~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Is the organization filing Form 990 in lieu of Form 1041?

If "Yes," enter the amount of tax-exempt interest received or accrued during the year ������

Is the organization licensed to issue qualified health plans in more than one state?

 See the instructions for additional information the organization must report on Schedule O.

~~~~~~~~~~~~~~~~~~~~~

Enter the amount of reserves the organization is required to maintain by the states in which the

organization is licensed to issue qualified health plans

Enter the amount of reserves on hand

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization receive any payments for indoor tanning services during the tax year?

If "Yes," has it filed a Form 720 to report these payments? 

~~~~~~~~~~~~~~~~

~~~~~~~~~

Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the year?

If "Yes," see the instructions and file Form 4720, Schedule N.

Is the organization an educational institution subject to the section 4968 excise tax on net investment income?

If "Yes," complete Form 4720, Schedule O.

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~

 Did the trust, any disqualified person, or mine operator engage in any

activities that would result in the imposition of an excise tax under section 4951, 4952 or 4953?

If "Yes," complete Form 6069.

5
Part V Statements Regarding Other IRS Filings and Tax Compliance

990

J

X

X
X

X

X
X

X

X
X

X

X

X
X

X

258

RUTH ECKERD HALL, INC. 59-1803628

N/A

N/A

N/A

N/A

N/A

N/A

X

N/A

N/A
N/A

N/A

5
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132006  12-09-21  

Yes No

1a

1b

1

2

3

4

5

6

7

8

9

a

b

2

3

4

5

6

7a

7b

8a

8b

9

a

b

a

b

Yes No

10

11

a

b

10a

10b

11a

12a

12b

12c

13

14

15a

15b

16a

16b

a

b

12a

b

c

13

14

15

a

b

16a

b

17

18

19

20

For each "Yes" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

If "Yes," provide the names and addresses on Schedule O

(This Section B requests information about policies not required by the Internal Revenue Code.)

If "No," go to line 13

If "Yes," describe

on Schedule O how this was done

 (explain on Schedule O)

If there are material differences in voting rights among members of the governing body, or if the governing

body delegated broad authority to an executive committee or similar committee, explain on Schedule O.

Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:

Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts?

Form  (2021)

Form 990 (2021) Page 

Check if Schedule O contains a response or note to any line in this Part VI ���������������������������

Enter the number of voting members of the governing body at the end of the tax year

Enter the number of voting members included on line 1a, above, who are independent

~~~~~~

~~~~~~

Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other

officer, director, trustee, or key employee? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization delegate control over management duties customarily performed by or under the direct supervision

of officers, directors, trustees, or key employees to a management company or other person? ~~~~~~~~~~~~~~~

Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?

Did the organization become aware during the year of a significant diversion of the organization's assets?

Did the organization have members or stockholders?

~~~~~

~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or

more members of the governing body?

Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or

persons other than the governing body?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

The governing body?

Each committee with authority to act on behalf of the governing body?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the

organization's mailing address? �����������������

Did the organization have local chapters, branches, or affiliates?

If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,

and branches to ensure their operations are consistent with the organization's exempt purposes?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~

Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form?

Describe on Schedule O the process, if any, used by the organization to review this Form 990.

Did the organization have a written conflict of interest policy? ~~~~~~~~~~~~~~~~~~~~~

~~~~~~

Did the organization regularly and consistently monitor and enforce compliance with the policy? 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization have a written whistleblower policy?

Did the organization have a written document retention and destruction policy?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~

Did the process for determining compensation of the following persons include a review and approval by independent

persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

The organization's CEO, Executive Director, or top management official

Other officers or key employees of the organization

If "Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.

~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a

taxable entity during the year? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation

in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization's

exempt status with respect to such arrangements? ������������������������������������

List the states with which a copy of this Form 990 is required to be filed 

Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)(3)s only) available

for public inspection. Indicate how you made these available. Check all that apply.

Own website Another's website Upon request Other

Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial

statements available to the public during the tax year.

State the name, address, and telephone number of the person who possesses the organization's books and records |

6
Part VI Governance, Management, and Disclosure. 

Section A. Governing Body and Management

Section B. Policies 

Section C. Disclosure

990

 

J

       

22

22

X
X

X

X
X

X
X
X

X
X

X

X
X
X
X

X

X

X

X

X

SARAH PROUT - CFO, VP OF FINANCE & ADMINISTRATION - (727) 712-2762
1111 N MCMULLEN BOOTH RD, CLEARWATER, FL  33759

RUTH ECKERD HALL, INC. 59-1803628

X

FL

X

6
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(do not check more than one
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132007  12-09-21

 current

 

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a  

current 

current 

former 

former directors or trustees 

(A) (B) (C) (D) (E) (F)

able compensation (box 5 of Form W-2, Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than $100,000 from the organization and any related organizations.

 

Form 990 (2021) Page 

Check if Schedule O contains a response or note to any line in this Part VII ���������������������������

Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.

¥ List all of the organization's officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

¥ List all of the organization's key employees, if any. See the instructions for definition of "key employee."

¥ List the organization's five  highest compensated employees (other than an officer, director, trustee, or key employee) who received report-

¥ List all of the organization's officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

¥ List all of the organization's that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

See the instructions for the order in which to list the persons above.

Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

PositionName and title Average 
hours per

week 
(list any

hours for
related

organizations
below
line)

Reportable
compensation

from 
the

organization
(W-2/1099-MISC/

1099-NEC)

Reportable
compensation
from related

organizations
(W-2/1099-MISC/

1099-NEC)

Estimated
amount of

other
compensation

from the
organization
and related

organizations

Form (2021)

7
Part VII Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

990

 

 

(1)  SUSAN CROCKETT
PRESIDENT & CEO
(2)  ROBERT ROSSI

(3)  SARAH PROUT

(4)  MEGAN BRENNAN

(5)  SUZANNE DELANEY

(6)  SHARON REID-KANE

(7)  JOHN CIRELLI

(8)  RAY BOUCHARD

(9)  DEBBIE WHITE

(10) SCOTT MCLAREN

(11) BETH ENGLAND

(12) KEN HAMILTON

(13) ADAM ABELSON

(14) ZEBBIE ATKINSON

(15) BRIAN AUNGST JR

(16) PHIL BEAUCHAMP

(17) EARLE COOPER

CHIEF PROGRAMMING OFFICER

CFO

CHIEF MARKETING OFFICER

CHIEF DEVELOPMENT OFFICER

EDU & COMM ENGAGEMENT OFFICER

DIRECTOR OF FOOD & BEVERAGE

CHAIR

VICE CHAIR

TREASURER

SECRETARY

IMMEDIATE PAST CHAIR(1/1/22-9/30/22)

DIRECTOR

DIRECTOR

DIRECTOR

DIRECTOR

DIRECTOR

40.00

40.00

40.00

40.00

40.00

40.00

40.00

4.00

4.00

2.00

2.00

1.00

1.00

1.00

1.00

1.00

1.00

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

320,148.

270,898.

140,943.

127,337.

123,688.

127,034.

102,670.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

27,464.

25,485.

15,713.

11,775.

9,913.

3,263.

10,037.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

RUTH ECKERD HALL, INC. 59-1803628
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(do not check more than one
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officer and a director/trustee)

132008  12-09-21

 

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees 

(B) (C)(A) (D) (E) (F)

1b

c

d

Subtotal

Total from continuation sheets to Part VII, Section A

Total (add lines 1b and 1c)

2

Yes No

3

4

5

former 

3

4

5

Section B. Independent Contractors

1

(A) (B) (C)

2

(continued)

If "Yes," complete Schedule J for such individual

If "Yes," complete Schedule J for such individual

If "Yes," complete Schedule J for such person

Page Form 990 (2021)

PositionAverage 
hours per

week
(list any

hours for
related

organizations
below
line)

Name and title Reportable
compensation

from 
the

organization
(W-2/1099-MISC/

1099-NEC)

Reportable
compensation
from related

organizations
(W-2/1099-MISC/

1099-NEC)

Estimated
amount of

other
compensation

from the
organization
and related

organizations

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ |

~~~~~~~~~~ |

������������������������ |

Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable

compensation from the organization |

Did the organization list any officer, director, trustee, key employee, or highest compensated employee on

line 1a? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization

and related organizations greater than $150,000? ~~~~~~~~~~~~~

Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services

rendered to the organization? ������������������������

Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from 

the organization. Report compensation for the calendar year ending with or within the organization's tax year.

Name and business address Description of services Compensation

Total number of independent contractors (including but not limited to those listed above) who received more than

$100,000 of compensation from the organization |

Form  (2021)

8
Part VII

990

(18) JOYCE COTTON
DIRECTOR

1.00
X 0. 0. 0.

(19) TERRY DEEB
DIRECTOR

1.00
X 0. 0. 0.

(20) SHARON ELLIS-CHAMPAGNE
DIRECTOR (1/1/22-9/30/22)

1.00
X 0. 0. 0.

(21) THOMAS FREE
DIRECTOR

1.00
X 0. 0. 0.

(22) JEALIXSON JEAN-SIMON
DIRECTOR

1.00
X 0. 0. 0.

(23) MICHELLE LYNCH
DIRECTOR (1/1/22-9/30/22)

1.00
X 0. 0. 0.

(24) LAURA MAIOCCO
DIRECTOR

1.00
X 0. 0. 0.

(25) PAUL PHILLIPS
DIRECTOR

1.00
X 0. 0. 0.

(26) CHARLES RIGGS
DIRECTOR

1.00
X 0. 0. 0.

1,212,718. 0. 103,650.
0. 0. 0.

STE 201, WEST PALM BEACH, FL 33409

DR NE, ST PETERSBURG, FL 33702

5126 W CYPRESS ST, TAMPA, FL 33607

409, DEERFIELD BEACH, FL 33442

1445 COURT ST, CLEARWATER, FL 33756

7

12
SEE PART VII, SECTION A CONTINUATION SHEETS

1,212,718. 0. 103,650.

X

RUTH ECKERD HALL, INC.

X

X

59-1803628

AEG LIVE SE, LLC, 1800 AUSTRALIAN AVE S,

OMAN CONSTRUCTION, LLC, 8459 TALLAHASSEE

ESI AUDIO, INC.

JR AFFILIATES, 1761 W HILLSBORO BLVD, STE

DR DESIGN GROUP, LLC

PROMOTOR/AGENCY

CONSTRUCTION

TOUR PRODUCTION

TOUR GROUP

CONSTRUCTION

388,437.

325,938.

193,997.

154,487.

137,902.

8
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132201
04-01-21

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees 

(A) (B) (C) (D) (E) (F)

(continued)
Form 990

Name and title Average 
hours 
per 

week
(list any

hours for
related

organizations
below
line)

Position 
(check all that apply)

Reportable
compensation

from 
the

organization
(W-2/1099-MISC)

Reportable
compensation
from related

organizations
(W-2/1099-MISC)

Estimated
amount of

other
compensation

from the
organization
and related

organizations

Total to Part VII, Section A, line 1c �������������������������

Part VII

(27) CHARLIE RUTZ
DIRECTOR
(28) WILLIAM SELVIDGE

(29) TRACY WEST

(30) BARRY ALPERT

(31) MICHAEL BOLLENBACK

(32) CESAR LARA

DIRECTOR

DIRECTOR

DIRECTOR (10/1/21-12/31/21)

DIRECTOR (10/1/21-12/31/21)

DIRECTOR (10/1/21-12/31/21)

1.00

1.00

1.00

1.00

1.00

1.00

X

X

X

X

X

X

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

RUTH ECKERD HALL, INC. 59-1803628
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Noncash contributions included in lines 1a-1f

132009  12-09-21

Business Code

Business Code

Total revenue. 

 

(A) (B) (C) (D)

1 a

b

c

d

e

f

1

1

1

1

1

1

1

a

b

c

d

e

f

gg

C
o

n
tr

ib
u

ti
o

n
s
, 

G
if

ts
, 

G
ra

n
ts

a
n

d
 O

th
e

r 
S

im
ila

r 
A

m
o

u
n

ts

h Total. 

a

b

c

d

e

f

g

2

P
ro

g
ra

m
 S

e
rv

ic
e

R
e

ve
n

u
e

Total. 

3

4

5

6 a

b

c

d

6a

6b

6c

7 a

7a

7b

7c

b

c

d

a

b

c

8

8a

8b

9 a

b

c

9a

9b

10 a

b

c

10a

10b

O
th

e
r 

R
e

ve
n

u
e

11 a

b

c

d

e

M
is

c
e

lla
n

e
o

u
s

R
e

ve
n

u
e

Total. 

12

Revenue excluded
from tax under

sections 512 - 514

All other contributions, gifts, grants, and

similar amounts not included above

Gross amount from sales of

assets other than inventory

cost or other basis

and sales expenses

Gross income from fundraising events

See instructions

Form  (2021)

Page Form 990 (2021)

Check if Schedule O contains a response or note to any line in this Part VIII �������������������������

Total revenue Related or exempt
function revenue

Unrelated
business revenue

Federated campaigns

Membership dues

~~~~~

~~~~~~~

Fundraising events

Related organizations

~~~~~~~

~~~~~

Government grants (contributions)

~

$

Add lines 1a-1f ����������������� |

All other program service revenue ~~~~~

Add lines 2a-2f ����������������� |

Investment income (including dividends, interest, and

other similar amounts)

Income from investment of tax-exempt bond proceeds

~~~~~~~~~~~~~~~~~ |

|

Royalties ����������������������� |

(i) Real (ii) Personal

Gross rents

Less: rental expenses

Rental income or (loss)

Net rental income or (loss)

~~~~~

~

�������������� |

(i) Securities (ii) Other

Less: 

Gain or (loss)

~~~

~~~~~

Net gain or (loss) ������������������� |

 (not

including $ of

contributions reported on line 1c). See

Part IV, line 18 ~~~~~~~~~~~~

Less: direct expenses ~~~~~~~~~

Net income or (loss) from fundraising events ����� |

Gross income from gaming activities. See

Part IV, line 19 ~~~~~~~~~~~~

Less: direct expenses

Net income or (loss) from gaming activities

~~~~~~~~

������ |

Gross sales of inventory, less returns

and allowances ~~~~~~~~~~~~

Less: cost of goods sold

Net income or (loss) from sales of inventory

~~~~~~~

������ |

All other revenue ~~~~~~~~~~~~~

Add lines 11a-11d ��������������� |

|�������������

9
Part VIII Statement of Revenue

990

 

1,518,425.
370,206.

4,122,305.

13,882,238.

1,329,929.

7,340,865.
28,718.

16,822,912.

2,019,860.
446,940.
191,012.

RUTH ECKERD HALL, INC.

282,862.

27,197,367. 16375972. 311,459. 3169071.

59-1803628

ADMISSIONS 711300 13882238.
TICKETING SERVICE FEE 711300 2,019,860.
PARKING / GROUNDS FEES 711300

27,746.

446,940.

408,525. 408,525.

681,389.
105,321.
576,068.

576,068. 576,068.

TUITION AND REGISTRATION 611600

5,463,113.

5,274,308.
188,805.

188,805. 188,805.

47,805.
174,030.

-126,225. -126,225.

2,382,176.
423,505.

1,958,671. 311,459. 1647212.

370,206.

27,746.

191,012.

711300 282,862.

900099 27,746.

10
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Check here if following SOP 98-2 (ASC 958-720)

132010  12-09-21

Total functional expenses. 

Joint costs.

 

(A) (B) (C) (D)

1

2

3

4

5

6

7

8

9

10

11

a

b

c

d

e

f

g

12

13

14

15

16

17

18

19

20

21

22

23

24

a

b

c

d

e

25

26

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Grants and other assistance to domestic organizations

and domestic governments. See Part IV, line 21

Compensation not included above to disqualified 

persons (as defined under section 4958(f)(1)) and 

persons described in section 4958(c)(3)(B)

Pension plan accruals and contributions (include

section 401(k) and 403(b) employer contributions)

Professional fundraising services. See Part IV, line 17

(If line 11g amount exceeds 10% of line 25,

column (A), amount, list line 11g expenses on Sch O.)

Other expenses. Itemize expenses not covered 
above. (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column (A),
amount, list line 24e expenses on Schedule O.)

Add lines 1 through 24e

 Complete this line only if the organization

reported in column (B) joint costs from a combined

educational campaign and fundraising solicitation.

 

Form 990 (2021) Page 

Check if Schedule O contains a response or note to any line in this Part IX ��������������������������

Total expenses Program service
expenses

Management and
general expenses

Fundraising
expenses

~

Grants and other assistance to domestic

individuals. See Part IV, line 22 ~~~~~~~

Grants and other assistance to foreign

organizations, foreign governments, and foreign

individuals. See Part IV, lines 15 and 16 ~~~

Benefits paid to or for members ~~~~~~~

Compensation of current officers, directors,

trustees, and key employees ~~~~~~~~

~~~

Other salaries and wages ~~~~~~~~~~

Other employee benefits ~~~~~~~~~~

Payroll taxes ~~~~~~~~~~~~~~~~

Fees for services (nonemployees):

Management

Legal

Accounting

Lobbying

~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~

Investment management fees

Other. 

~~~~~~~~

Advertising and promotion

Office expenses

Information technology

Royalties

~~~~~~~~~

~~~~~~~~~~~~~~~

~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~

Occupancy ~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~Travel

Payments of travel or entertainment expenses

for any federal, state, or local public officials ~

Conferences, conventions, and meetings ~~

Interest

Payments to affiliates

~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~

Depreciation, depletion, and amortization

Insurance

~~

~~~~~~~~~~~~~~~~~

All other expenses

|

Form (2021)

Do not include amounts reported on lines 6b,
7b, 8b, 9b, and 10b of Part VIII.

10
Statement of Functional ExpensesPart IX

990

 

 

28,240.

964,069.

4,251,719.

80,253.
465,949.
436,413.

23,130.
56,615.
14,795.

10,383,747.
1,194,594.
1,205,246.
315,119.
262,588.
801,196.
88,069.

7,311.
138,223.

2,030,348.
552,510.

219,877.
99,535.
62,058.
13,964.
63,746.

23,839,785.

80,471.

28,240.

347,040. 617,029.

3,743,714. 66,810. 441,195.

35,318. 33,249. 11,686.
371,057. 48,597. 46,295.
340,745. 57,607. 38,061.

9,252. 11,565. 2,313.
22,645. 28,308. 5,662.
5,918. 7,397. 1,480.

80,471.

10,064,755. 36,635. 282,357.
1,151,031. 6,165. 37,398.
1,009,215. 102,845. 93,186.
109,066. 162,729. 43,324.
261,823. 525. 240.
653,372. 73,912. 73,912.
76,604. 4,978. 6,487.

1,097. 731. 5,483.
55,289. 69,112. 13,822.

1,628,846. 315,374. 86,128.
221,004. 276,255. 55,251.

215,170. 4,707.
561. 135. 98,839.

5,157. 6,229. 50,672.
3,557. 10,407.
54,192. 9,554.

20,414,668. 2,016,212. 1,408,905.

CATERING
SPECIAL EVENTS
SPONSOR TICKET PACKAGES
DONOR RECOGNITION

RUTH ECKERD HALL, INC. 59-1803628

X
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(A) (B)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

1

2

3

4

5

6

7

8

9

10c

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

a

b

10a

10b

A
s
s
e

ts

Total assets. 

L
ia

b
ili

ti
e

s

Total liabilities. 

Organizations that follow FASB ASC 958, check here

and complete lines 27, 28, 32, and 33.

27

28

Organizations that do not follow FASB ASC 958, check here

and complete lines 29 through 33.

29

30

31

32

33

N
e

t 
A

s
s
e

ts
 o

r 
F

u
n

d
 B

a
la

n
c

e
s

 

Form 990 (2021) Page 

Check if Schedule O contains a response or note to any line in this Part X �����������������������������

Beginning of year End of year

Cash - non-interest-bearing

Savings and temporary cash investments

Pledges and grants receivable, net

~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~

Accounts receivable, net ~~~~~~~~~~~~~~~~~~~~~~~~~~

Loans and other receivables from any current or former officer, director,

trustee, key employee, creator or founder, substantial contributor, or 35%

controlled entity or family member of any of these persons ~~~~~~~~~

Loans and other receivables from other disqualified persons (as defined

under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) ~~

Notes and loans receivable, net

Inventories for sale or use

Prepaid expenses and deferred charges

~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~

Land, buildings, and equipment: cost or other

basis. Complete Part VI of Schedule D

Less: accumulated depreciation

~~~

~~~~~~

Investments - publicly traded securities

Investments - other securities. See Part IV, line 11

Investments - program-related. See Part IV, line 11

Intangible assets

~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~

~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other assets. See Part IV, line 11 ~~~~~~~~~~~~~~~~~~~~~~

Add lines 1 through 15 (must equal line 33) ����������

Accounts payable and accrued expenses

Grants payable

Deferred revenue

~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Tax-exempt bond liabilities

Escrow or custodial account liability. Complete Part IV of Schedule D

~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~

Loans and other payables to any current or former officer, director,

trustee, key employee, creator or founder, substantial contributor, or 35%

controlled entity or family member of any of these persons ~~~~~~~~~

Secured mortgages and notes payable to unrelated third parties ~~~~~~

Unsecured notes and loans payable to unrelated third parties ~~~~~~~~

Other liabilities (including federal income tax, payables to related third

parties, and other liabilities not included on lines 17-24). Complete Part X

of Schedule D ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines 17 through 25 ������������������

|

Net assets without donor restrictions

Net assets with donor restrictions

~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~

|

Capital stock or trust principal, or current funds

Paid-in or capital surplus, or land, building, or equipment fund

Retained earnings, endowment, accumulated income, or other funds

~~~~~~~~~~~~~~~

~~~~~~~~

~~~~

Total net assets or fund balances ~~~~~~~~~~~~~~~~~~~~~~

Total liabilities and net assets/fund balances ����������������

Form (2021)

11
Balance SheetPart X

990

 

 

 

8,206,197. 7,044,959.

99,793. 133,767.
5,359,043. 4,416,940.

83,792. 73,809.
597,445. 489,011.

8,478,318. 11,624,759.

54,552,232.
23,675,939. 32,048,878. 30,876,293.

32,783.

2,884,314. 2,525,237.
67,975,805. 58,649,898.

10,101,056. 1,362,141.

102,982.

30,137.

976,850. 1,253,003.

10,850,899. 6,023,601.

8,596,897. 3,281,558.

175,134. 130,824.
20,632,563. 10,719,123.

X

37,197,476. 38,604,178.
10,145,766. 9,326,597.

47,343,242. 47,930,775.
67,975,805. 58,649,898.

59-1803628RUTH ECKERD HALL, INC.

116,969.
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1

2

3

4

5

6

7

8

9

10

1

2

3

4

5

6

7

8

9

10

Yes No

1

2

3

a

b

c

2a

2b

2c

a

b

3a

3b

 

Form 990 (2021) Page 

Check if Schedule O contains a response or note to any line in this Part XI ����������������������������

Total revenue (must equal Part VIII, column (A), line 12)

Total expenses (must equal Part IX, column (A), line 25)

Revenue less expenses. Subtract line 2 from line 1

Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A))

~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~

Net unrealized gains (losses) on investments

Donated services and use of facilities

Investment expenses

Prior period adjustments

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other changes in net assets or fund balances (explain on Schedule O)

Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,

column (B))

~~~~~~~~~~~~~~~~~~

������������������������������������������������

Check if Schedule O contains a response or note to any line in this Part XII ���������������������������

Accounting method used to prepare the Form 990: Cash Accrual Other

If the organization changed its method of accounting from a prior year or checked "Other," explain on Schedule O.

Were the organization's financial statements compiled or reviewed by an independent accountant? ~~~~~~~~~~~~

If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a

separate basis, consolidated basis, or both:

Separate basis Consolidated basis Both consolidated and separate basis

Were the organization's financial statements audited by an independent accountant? ~~~~~~~~~~~~~~~~~~~

If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,

consolidated basis, or both:

Separate basis Consolidated basis Both consolidated and separate basis

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,

review, or compilation of its financial statements and selection of an independent accountant? ~~~~~~~~~~~~~~~

If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O.

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit 

Act and OMB Circular A-133? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit

or audits, explain why on Schedule O and describe any steps taken to undergo such audits ����������������

Form (2021)

12
Part XI Reconciliation of Net Assets

Part XII Financial Statements and Reporting

990

 

 

     

     

     X

RUTH ECKERD HALL, INC. 59-1803628

X

27,197,367.
23,839,785.
3,357,582.
47,343,242.

-72,056.

47,930,775.

X

-2,697,993.

X

X

X

X

X

X
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(iv) Is the organization listed
in your governing document?

OMB No. 1545-0047

Department of the Treasury
Internal Revenue Service

132021  01-04-22

(i) (iii) (v) (vi)(ii) Name of supported

organization

Type of organization 
(described on lines 1-10 
above (see instructions))

Amount of monetary

support (see instructions)

Amount of other

support (see instructions)

EIN    

(Form 990)
Complete if the organization is a section 501(c)(3) organization or a section

4947(a)(1) nonexempt charitable trust.
| Attach to Form 990 or Form 990-EZ. 

| Go to www.irs.gov/Form990 for instructions and the latest information.

Open to Public
Inspection

Name of the organization Employer identification number

1

2

3

4

5

6

7

8

9

10

11

12

section 170(b)(1)(A)(i).

section 170(b)(1)(A)(ii).

section 170(b)(1)(A)(iii).

section 170(b)(1)(A)(iii).

section 170(b)(1)(A)(iv). 

section 170(b)(1)(A)(v).

section 170(b)(1)(A)(vi).

section 170(b)(1)(A)(vi).

section 170(b)(1)(A)(ix)

 section 509(a)(2).

section 509(a)(4).

section 509(a)(1) section 509(a)(2) section 509(a)(3).

a

b

c

d

e

f

g

Type I.

You must complete Part IV, Sections A and B.

Type II.

You must complete Part IV, Sections A and C.

Type III functionally integrated.

You must complete Part IV, Sections A, D, and E.

Type III non-functionally integrated.

You must complete Part IV, Sections A and D, and Part V.

Yes No

Total

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990) 2021

(All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

A church, convention of churches, or association of churches described in 

A school described in  (Attach Schedule E (Form 990).)

A hospital or a cooperative hospital service organization described in 

A medical research organization operated in conjunction with a hospital described in  Enter the hospital's name,

city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

 (Complete Part II.)

A federal, state, or local government or governmental unit described in 

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in 

 (Complete Part II.)

A community trust described in  (Complete Part II.)

An agricultural research organization described in  operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

university:

An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from 

activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its support from gross investment 

income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975. 

See  (Complete Part III.)

An organization organized and operated exclusively to test for public safety. See 

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or 

more publicly supported organizations described in  or . See  Check the box on

lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

 A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting

organization. 

 A supporting organization supervised or controlled in connection with its supported organization(s), by having

control or management of the supporting organization vested in the same persons that control or manage the supported

organization(s). 

 A supporting organization operated in connection with, and functionally integrated with,

its supported organization(s) (see instructions). 

 A supporting organization operated in connection with its supported organization(s)

that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness

requirement (see instructions). 

Check this box if the organization received a written determination from the IRS that it is a Type I, Type II, Type III

functionally integrated, or Type III non-functionally integrated supporting organization.

Enter the number of supported organizations ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Provide the following information about the supported organization(s).

LHA 

SCHEDULE A

Part I Reason for Public Charity Status. 

Public Charity Status and Public Support
2021

 
 
 
 

 

 
 

 
 

 

 
 

 

 

 

 

 

X

59-1803628RUTH ECKERD HALL, INC.



Subtract line 5 from line 4.

132022  01-04-22

Calendar year (or fiscal year beginning in) 

Calendar year (or fiscal year beginning in) |

2

(a) (b) (c) (d) (e) (f) 

1

2

3

4

5

Total.

6 Public support.

(a) (b) (c) (d) (e) (f) 

7

8

9

10

11

12

13

Total support. 

12

First 5 years. 

stop here

14

15

14

15

16

17

18

a

b

a

b

33 1/3% support test - 2021.  

stop here. 

33 1/3% support test - 2020.  

stop here. 

10% -facts-and-circumstances test - 2021.  

stop here. 

10% -facts-and-circumstances test - 2020.  

stop here. 

Private foundation. 

Schedule A (Form 990) 2021

|

Add lines 7 through 10

Schedule A (Form 990) 2021 Page 

(Complete only if you checked the box on line 5, 7, or 8 of Part I or if the organization failed to qualify under Part III. If the organization

fails to qualify under the tests listed below, please complete Part III.)

2017 2018 2019 2020 2021 Total

Gifts, grants, contributions, and

membership fees received. (Do not

include any "unusual grants.") ~~

Tax revenues levied for the organ-

ization's benefit and either paid to 

or expended on its behalf ~~~~

The value of services or facilities

furnished by a governmental unit to 

the organization without charge ~

 Add lines 1 through 3 ~~~

The portion of total contributions

by each person (other than a

governmental unit or publicly

supported organization) included

on line 1 that exceeds 2% of the

amount shown on line 11,

column (f) ~~~~~~~~~~~~

2017 2018 2019 2020 2021 Total

Amounts from line 4 ~~~~~~~

Gross income from interest, 

dividends, payments received on 

securities loans, rents, royalties, 

and income from similar sources ~

Net income from unrelated business

activities, whether or not the

business is regularly carried on ~

Other income. Do not include gain

or loss from the sale of capital

assets (Explain in Part VI.) ~~~~

Gross receipts from related activities, etc. (see instructions) ~~~~~~~~~~~~~~~~~~~~~~~

If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and ��������������������������������������������� |

~~~~~~~~~~~~Public support percentage for 2021 (line 6, column (f), divided by line 11, column (f))

Public support percentage from 2020 Schedule A, Part II, line 14

%

%~~~~~~~~~~~~~~~~~~~~~

If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

The organization qualifies as a publicly supported organization ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ |

If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box

and The organization qualifies as a publicly supported organization ~~~~~~~~~~~~~~~~~~~~~~~~~~~~ |

If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,

and if the organization meets the facts-and-circumstances test, check this box and Explain in Part VI how the organization

meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization ~~~~~~~~~~~~~~~ |

If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or

more, and if the organization meets the facts-and-circumstances test, check this box and Explain in Part VI how the

organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization ~~~~~~~~ |

If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ��� |

Part II Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

Section A. Public Support

Section B. Total Support

Section C. Computation of Public Support Percentage
 

 

 

 

 
 

13791285.

13791285.

9715876.

9715876.

5021530.12894181. 7340865.48763737.

5021530.12894181. 7340865.48763737.

1938152.
46825585.

13791285. 9715876. 5021530.12894181. 7340865.48763737.

792,248. 1243259. 737,952. 544,086. 1089914. 4407459.

53171196.
71,290,578.

88.07
89.11

X

RUTH ECKERD HALL, INC. 59-1803628
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(Subtract line 7c from line 6.)

Amounts included on lines 2 and 3 received

from other than disqualified persons that

exceed the greater of $5,000 or 1% of the

amount on line 13 for the year

(Add lines 9, 10c, 11, and 12.)

132023  01-04-22

Calendar year (or fiscal year beginning in) |

Calendar year (or fiscal year beginning in) |

Total support. 

3

(a) (b) (c) (d) (e) (f) 

1

2

3

4

5

6

7

Total.

a

b

c

8 Public support. 

(a) (b) (c) (d) (e) (f) 

9

10a

b

c
11

12

13

14 First 5 years. 

stop here

15

16

15

16

17

18

19

20

2021 

2020

17

18

a

b

33 1/3% support tests - 2021.  

stop here.

33 1/3% support tests - 2020.  

stop here.

Private foundation. 

Schedule A (Form 990) 2021

Unrelated business taxable income

(less section 511 taxes) from businesses

acquired after June 30, 1975

Schedule A (Form 990) 2021 Page 

(Complete only if you checked the box on line 10 of Part I or if the organization failed to qualify under Part II. If the organization fails to

qualify under the tests listed below, please complete Part II.) 

2017 2018 2019 2020 2021 Total

Gifts, grants, contributions, and

membership fees received. (Do not 

include any "unusual grants.") ~~

Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose

Gross receipts from activities that

are not an unrelated trade or bus-

iness under section 513 ~~~~~

Tax revenues levied for the organ-

ization's benefit and either paid to 

or expended on its behalf ~~~~

The value of services or facilities

furnished by a governmental unit to

the organization without charge ~

~~~ Add lines 1 through 5

Amounts included on lines 1, 2, and

3 received from disqualified persons

~~~~~~

Add lines 7a and 7b ~~~~~~~

2017 2018 2019 2020 2021 Total

Amounts from line 6 ~~~~~~~

Gross income from interest, 
dividends, payments received on 
securities loans, rents, royalties, 
and income from similar sources ~

~~~~

Add lines 10a and 10b ~~~~~~
Net income from unrelated business
activities not included on line 10b, 
whether or not the business is 
regularly carried on ~~~~~~~
Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.) ~~~~

If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and ���������������������������������������������������� |

Public support percentage for 2021 (line 8, column (f), divided by line 13, column (f))

Public support percentage from 2020 Schedule A, Part III, line 15

~~~~~~~~~~~ %

%��������������������

Investment income percentage for (line 10c, column (f), divided by line 13, column (f))

Investment income percentage from  Schedule A, Part III, line 17

~~~~~~~~ %

%~~~~~~~~~~~~~~~~~~

If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and  The organization qualifies as a publicly supported organization ~~~~~~~~~~ |

If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and  The organization qualifies as a publicly supported organization ~~~~ |

If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions �������� |

Part III Support Schedule for Organizations Described in Section 509(a)(2) 

Section A. Public Support

Section B. Total Support

Section C. Computation of Public Support Percentage

Section D. Computation of Investment Income Percentage

 

 

 
 

RUTH ECKERD HALL, INC. 59-1803628
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132024  01-04-21

4

Yes No

1

2

3

4

5

6

7

8

9

10

Part VI 

1

2

3a

3b

3c

4a

4b

4c

5a

5b

5c

6

7

8

9a

9b

9c

10a

10b

Part VI

a

b

c

a

b

c

a

b

c

a

b

c

a

b

Part VI 

Part VI

Part VI

Part VI

Part VI,

Type I or Type II only.

Substitutions only. 

Part VI.

Part VI.

Part VI.

Part VI.

Schedule A (Form 990) 2021

If "No," describe in how the supported organizations are designated. If designated by

class or purpose, describe the designation. If historic and continuing relationship, explain.

If "Yes," explain in  how the organization determined that the supported

organization was described in section 509(a)(1) or (2).

If "Yes," answer

lines 3b and 3c below.

If "Yes," describe in when and how the

organization made the determination.

If "Yes," explain in  what controls the organization put in place to ensure such use.

If

"Yes," and if you checked box 12a or 12b in Part I, answer lines 4b and 4c below.

If "Yes," describe in  how the organization had such control and discretion

despite being controlled or supervised by or in connection with its supported organizations.

 If "Yes," explain in  what controls the organization used

to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)

purposes.

If "Yes,"

answer lines 5b and 5c below (if applicable). Also, provide detail in including (i) the names and EIN

numbers of the supported organizations added, substituted, or removed; (ii) the reasons for each such action;

(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action

was accomplished (such as by amendment to the organizing document).

If "Yes," provide detail in

If "Yes," complete Part I of Schedule L (Form 990).

If "Yes," complete Part I of Schedule L (Form 990).

If "Yes," provide detail in 

 If "Yes," provide detail in 

If "Yes," provide detail in 

 If "Yes," answer line 10b below.

(Use Schedule C, Form 4720, to

determine whether the organization had excess business holdings.)

Schedule A (Form 990) 2021 Page 

(Complete only if you checked a box in line 12 on Part I. If you checked box 12a, Part I, complete Sections A

and B. If you checked box 12b, Part I, complete Sections A and C. If you checked box 12c, Part I, complete

Sections A, D, and E. If you checked box 12d, Part I, complete Sections A and D, and complete Part V.)

Are all of the organization's supported organizations listed by name in the organization's governing

documents? 

Did the organization have any supported organization that does not have an IRS determination of status

under section 509(a)(1) or (2)? 

Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? 

Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and

satisfied the public support tests under section 509(a)(2)? 

Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)

purposes? 

Was any supported organization not organized in the United States ("foreign supported organization")? 

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign

supported organization? 

Did the organization support any foreign supported organization that does not have an IRS determination

under sections 501(c)(3) and 509(a)(1) or (2)?

Did the organization add, substitute, or remove any supported organizations during the tax year? 

 Was any added or substituted supported organization part of a class already

designated in the organization's organizing document?

Was the substitution the result of an event beyond the organization's control?

Did the organization provide support (whether in the form of grants or the provision of services or facilities) to

anyone other than (i) its supported organizations, (ii) individuals that are part of the charitable class

benefited by one or more of its supported organizations, or (iii) other supporting organizations that also

support or benefit one or more of the filing organization's supported organizations? 

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor

(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with

regard to a substantial contributor? 

Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line 7?

Was the organization controlled directly or indirectly at any time during the tax year by one or more

disqualified persons, as defined in section 4946 (other than foundation managers and organizations described

in section 509(a)(1) or (2))? 

Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which

the supporting organization had an interest?

Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit

from, assets in which the supporting organization also had an interest? 

Was the organization subject to the excess business holdings rules of section 4943 because of section

4943(f) (regarding certain Type II supporting organizations, and all Type III non-functionally integrated

supporting organizations)?

Did the organization have any excess business holdings in the tax year? 

 

 

Part IV Supporting Organizations

Section A. All Supporting Organizations
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132025  01-04-22

5

Yes No

11

a

b

c

11a

11b

11cPart VI.

Yes No

1

2

Part VI

1

2

Part VI

Yes No

1

Part VI 

1

Yes No

1

2

3

1

2

3

Part VI

Part VI

1

2

3

 (see instructions).

a

b

c

line 2 

 line 3 

Part VI

Answer lines 2a and 2b below. Yes No

a

b

a

b

Part VI identify

those supported organizations and explain

2a

2b

3a

3b

Part VI

Answer lines 3a and 3b below.

Part VI.

Part VI 

Schedule A (Form 990) 2021

If "Yes" to line 11a, 11b, or 11c, provide

detail in 

If "No," describe in  how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year.

If "Yes," explain in

 how providing such benefit carried out the purposes of the supported organization(s) that operated,

supervised, or controlled the supporting organization.

If "No," describe in how control

or management of the supporting organization was vested in the same persons that controlled or managed

the supported organization(s).

 If "No," explain in  how

the organization maintained a close and continuous working relationship with the supported organization(s).

If "Yes," describe in  the role the organization's

supported organizations played in this regard.

Check the box next to the method that the organization used to satisfy the Integral Part Test during the year

Complete below.

Complete below.

Describe in  how you supported a governmental entity (see instructions).

If "Yes," then in 

 how these activities directly furthered their exempt purposes,

how the organization was responsive to those supported organizations, and how the organization determined

that these activities constituted substantially all of its activities.

 If "Yes," explain in

 the reasons for the organization's position that its supported organization(s) would have engaged in

these activities but for the organization's involvement.

If "Yes" or "No" provide details in

If "Yes," describe in the role played by the organization in this regard.

Schedule A (Form 990) 2021 Page 

Has the organization accepted a gift or contribution from any of the following persons?

A person who directly or indirectly controls, either alone or together with persons described on lines 11b and

11c below, the governing body of a supported organization?

A family member of a person described on line 11a above?

A 35% controlled entity of a person described on line 11a or 11b above? 

Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization's officers,
directors, or trustees at all times during the tax year? 

Did the organization operate for the benefit of any supported organization other than the supported

organization(s) that operated, supervised, or controlled the supporting organization? 

Were a majority of the organization's directors or trustees during the tax year also a majority of the directors

or trustees of each of the organization's supported organization(s)?  

Did the organization provide to each of its supported organizations, by the last day of the fifth month of the

organization's tax year, (i) a written notice describing the type and amount of support provided during the prior tax

year, (ii) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the

organization's governing documents in effect on the date of notification, to the extent not previously provided?

Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported

organization(s) or (ii) serving on the governing body of a supported organization?

By reason of the relationship described on line 2, above, did the organization's supported organizations have a

significant voice in the organization's investment policies and in directing the use of the organization's

income or assets at all times during the tax year? 

The organization satisfied the Activities Test. 

The organization is the parent of each of its supported organizations. 

The organization supported a governmental entity. 

Activities Test.

Did substantially all of the organization's activities during the tax year directly further the exempt purposes of

the supported organization(s) to which the organization was responsive? 

Did the activities described on line 2a, above, constitute activities that, but for the organization's involvement,

one or more of the organization's supported organization(s) would have been engaged in?

Parent of Supported Organizations. 

Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations?  

Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each

of its supported organizations?  

 

(continued)Part IV Supporting Organizations 

Section B. Type I Supporting Organizations

Section C. Type II Supporting Organizations

Section D. All Type III Supporting Organizations

Section E. Type III Functionally Integrated Supporting Organizations
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132026  01-04-22

6

1 Part VI See instructions.

Section A - Adjusted Net Income

1

2

3

4

5

6

7

8

1

2

3

4

5

6

7

8Adjusted Net Income

Section B - Minimum Asset Amount

1

2

3

4

5

6

7

8

a

b

c

d

e

1a

1b

1c

1d

2

3

4

5

6

7

8

Total 

Discount

Part VI

Minimum Asset Amount 

Section C - Distributable Amount

1

2

3

4

5

6

7

1

2

3

4

5

6

Distributable Amount.

Schedule A (Form 990) 2021

explain in 

explain in detail in

Schedule A (Form 990) 2021 Page 

Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 ( ). 

All other Type III non-functionally integrated supporting organizations must complete Sections A through E.

(B) Current Year
(optional)(A) Prior Year

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and depletion

Portion of operating expenses paid or incurred for production or

collection of gross income or for management, conservation, or

maintenance of property held for production of income (see instructions)

Other expenses (see instructions)

 (subtract lines 5, 6, and 7 from line 4)

(B) Current Year
(optional)(A) Prior Year

Aggregate fair market value of all non-exempt-use assets (see

instructions for short tax year or assets held for part of year):

Average monthly value of securities

Average monthly cash balances

Fair market value of other non-exempt-use assets

(add lines 1a, 1b, and 1c)

 claimed for blockage or other factors

(  ):

Acquisition indebtedness applicable to non-exempt-use assets

Subtract line 2 from line 1d.

Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,

see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by 0.035.

Recoveries of prior-year distributions

(add line 7 to line 6)

Current Year

Adjusted net income for prior year (from Section A, line 8, column A)

Enter 0.85 of line 1.

Minimum asset amount for prior year (from Section B, line 8, column A)

Enter greater of line 2 or line 3.

Income tax imposed in prior year

 Subtract line 5 from line 4, unless subject to

emergency temporary reduction (see instructions).

Check here if the current year is the organization's first as a non-functionally integrated Type III supporting organization (see

instructions).

Part V Type III Non-Functionally Integrated 509(a)(3) Supporting Organizations 
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7

Section D - Distributions Current Year

1

2

3

4

5

6

7

8

9

10

1

2

3

4

5

6

7

8

9

10

Part VI

Part VI

Total annual distributions.

Part VI

(i)

Excess Distributions

(ii)
Underdistributions

Pre-2021

(iii)
Distributable

Amount for 2021
Section E - Distribution Allocations 

1

2

3

4

5

6

7

8

Part VI

a

b

c

d

e

f

g

h

i

j

Total 

a

b

c

Part VI.

Part VI

Excess distributions carryover to 2022. 

a

b

c

d

e

Schedule A (Form 990) 2021

provide details in

describe in

provide details in

explain in

explain in

explain in

Schedule A (Form 990) 2021 Page 

Amounts paid to supported organizations to accomplish exempt purposes

Amounts paid to perform activity that directly furthers exempt purposes of supported

organizations, in excess of income from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS approval required -  )

Other distributions (  ). See instructions.

 Add lines 1 through 6.

Distributions to attentive supported organizations to which the organization is responsive

(  ). See instructions.

Distributable amount for 2021 from Section C, line 6

Line 8 amount divided by line 9 amount

(see instructions)

Distributable amount for 2021 from Section C, line 6

Underdistributions, if any, for years prior to 2021 (reason-

able cause required -  ). See instructions.

Excess distributions carryover, if any, to 2021

From 2016

From 2017

From 2018

From 2019

From 2020

of lines 3a through 3e

Applied to underdistributions of prior years

Applied to 2021 distributable amount

Carryover from 2016 not applied (see instructions)

Remainder. Subtract lines 3g, 3h, and 3i from line 3f.

Distributions for 2021 from Section D,

line 7: $

Applied to underdistributions of prior years

Applied to 2021 distributable amount

Remainder. Subtract lines 4a and 4b from line 4.

Remaining underdistributions for years prior to 2021, if

any. Subtract lines 3g and 4a from line 2. For result greater

than zero,   See instructions.

Remaining underdistributions for 2021. Subtract lines 3h

and 4b from line 1. For result greater than zero, 

. See instructions.

Add lines 3j

and 4c.

Breakdown of line 7:

Excess from 2017

Excess from 2018

Excess from 2019

Excess from 2020

Excess from 2021

(continued) Part V Type III Non-Functionally Integrated 509(a)(3) Supporting Organizations 
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132028  01-04-22

8

Schedule A (Form 990) 2021

Schedule A (Form 990) 2021 Page 

Provide the explanations required by Part II, line 10; Part II, line 17a or 17b; Part III, line 12;
Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9c, 11a, 11b, and 11c; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

Part VI Supplemental Information. 
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Department of the Treasury
Internal Revenue Service

123451  11-11-21

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990) (2021)

OMB No. 1545-0047

(Form 990) |  Attach to Form 990 or Form 990-PF.
|  Go to www.irs.gov/Form990 for the latest information.

Employer identification number

Organization type

Filers of: Section:

 not

 General Rule  Special Rule.

Note: 

General Rule

Special Rules

(1) (2) 

General Rule 

Caution:  must

exclusively

 exclusively

nonexclusively

Name of the organization

(check one):

Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust  treated as a private foundation

527 political organization

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

501(c)(3) taxable private foundation

Check if your organization is covered by the  or a

Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or

property) from any one contributor. Complete Parts I and II. See instructions for determining a contributor's total contributions.

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under

sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990), Part II, line 13, 16a, or 16b, and that received from any one

contributor, during the year, total contributions of the greater of $5,000; or 2% of the amount on (i) Form 990, Part VIII, line 1h;

or (ii) Form 990-EZ, line 1. Complete Parts I and II.

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one

contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,

literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts I (entering

"N/A" in column (b) instead of the contributor name and address), II, and III.

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the

year, contributions  for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box

is checked, enter here the total contributions that were received during the year for an  religious, charitable, etc.,

purpose. Don't complete any of the parts unless the applies to this organization because it received 

religious, charitable, etc., contributions totaling $5,000 or more during the year ~~~~~~~~~~~~~~~ | $

An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990), but it

answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part I, line 2, to certify

that it doesn't meet the filing requirements of Schedule B (Form 990).

LHA

Schedule B Schedule of Contributors

2021
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123452  11-11-21 Schedule B (Form 990) (2021)

Employer identification number

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash

Schedule B (Form 990) (2021) Page 

Name of organization

(see instructions). Use duplicate copies of Part I if additional space is needed.

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

$

(Complete Part II for
noncash contributions.)

2

Part I Contributors

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

1 X

3,272,148.

2 X

419,400.

3 X

329,807.

RUTH ECKERD HALL, INC. 59-1803628

23
 15520331 143399 335759                2021.05070 RUTH ECKERD HALL, INC.    335759_1                                                             



123453  11-11-21 Schedule B (Form 990) (2021)

Employer identification number

(a)

No.

from

Part I

(c)

FMV (or estimate)
(b)

Description of noncash property given

(d)

Date received

(a)

No.

from

Part I

(c)

FMV (or estimate)
(b)

Description of noncash property given

(d)

Date received

(a)

No.

from

Part I

(c)

FMV (or estimate)
(b)

Description of noncash property given

(d)

Date received

(a)

No.

from

Part I

(c)

FMV (or estimate)
(b)

Description of noncash property given

(d)

Date received

(a)

No.

from

Part I

(c)

FMV (or estimate)
(b)

Description of noncash property given

(d)

Date received

(a)

No.

from

Part I

(c)

FMV (or estimate)
(b)

Description of noncash property given

(d)

Date received

Schedule B (Form 990) (2021) Page 

Name of organization

(see instructions). Use duplicate copies of Part II if additional space is needed.

(See instructions.)

$

(See instructions.)

$

(See instructions.)

$

(See instructions.)

$

(See instructions.)

$

(See instructions.)

$

3

Part II Noncash Property
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 (Enter this info. once.)completing Part III, enter the total of exclusively religious, charitable, etc., contributions of  for the year.

123454  11-11-21

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for the year
from any one contributor. (a) (e) and

$1,000 or less

Schedule B (Form 990) (2021)

 Complete columns  through  the following line entry. For organizations

Employer identification number

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

 

Schedule B (Form 990) (2021) Page 

Name of organization

| $

Use duplicate copies of Part III if additional space is needed.

4

Part III
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Department of the Treasury
Internal Revenue Service

132041  11-03-21

OMB No. 1545-0047

(Form 990)
For Organizations Exempt From Income Tax Under section 501(c) and section 527

Open to Public
Inspection

Complete if the organization is described below.    Attach to Form 990 or Form 990-EZ. 

| Go to www.irs.gov/Form990 for instructions and the latest information.

If the organization answered "Yes," on Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Activities), then

If the organization answered "Yes," on Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then

If the organization answered "Yes," on Form 990, Part IV, line 5 (Proxy Tax) (See separate instructions) or Form 990-EZ, Part V, line 35c (Proxy
Tax) (See separate instructions), then

Employer identification number

1

2

3

1

2

3

4

Yes No

a

b

Yes No

1

2

3

4

5

Form 1120-POL Yes No

(a) (b) (c) (d) (e) 

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule C (Form 990) 2021

¥ Section 501(c)(3) organizations: Complete Parts I-A and B. Do not complete Part I-C.

¥ Section 501(c) (other than section 501(c)(3)) organizations: Complete Parts I-A and C below. Do not complete Part I-B.

¥ Section 527 organizations: Complete Part I-A only.

¥ Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)): Complete Part II-A. Do not complete Part II-B.

¥ Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part II-B. Do not complete Part II-A.

¥ Section 501(c)(4), (5), or (6) organizations: Complete Part III.

Name of organization

Provide a description of the organization's direct and indirect political campaign activities in Part IV.

Political campaign activity expenditures

Volunteer hours for political campaign activities

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ $

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Enter the amount of any excise tax incurred by the organization under section 4955

Enter the amount of any excise tax incurred by organization managers under section 4955

If the organization incurred a section 4955 tax, did it file Form 4720 for this year?

~~~~~~~~~~~~~ $

~~~~~~~~~~ $

~~~~~~~~~~~~~~~~~~~

Was a correction made?

If "Yes," describe in Part IV.

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Enter the amount directly expended by the filing organization for section 527 exempt function activities

Enter the amount of the filing organization's funds contributed to other organizations for section 527

exempt function activities

~~~~ $

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ $

Total exempt function expenditures. Add lines 1 and 2. Enter here and on Form 1120-POL,

line 17b

Did the filing organization file for this year?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ $

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Enter the names, addresses and employer identification number (EIN) of all section 527 political organizations to which the filing organization

made payments. For each organization listed, enter the amount paid from the filing organization's funds. Also enter the amount of political

contributions received that were promptly and directly delivered to a separate political organization, such as a separate segregated fund or a

political action committee (PAC). If additional space is needed, provide information in Part IV.

Name Address EIN Amount paid from
filing organization's

funds. If none, enter -0-.

Amount of political
contributions received and

promptly and directly
delivered to a separate
political organization.

If none, enter -0-.

LHA

SCHEDULE C

Part I-A Complete if the organization is exempt under section 501(c) or is a section 527 organization.

Complete if the organization is exempt under section 501(c)(3).Part I-B

Part I-C Complete if the organization is exempt under section 501(c), except section 501(c)(3).

Political Campaign and Lobbying Activities

2021
J J

J

J
J

   
   

J

J

J
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132042  11-03-21

If the amount on line 1e, column (a) or (b) is:

2

A

B

Limits on Lobbying Expenditures
(The term "expenditures" means amounts paid or incurred.)

(a) (b) 

1a

b

c

d

e

f

The lobbying nontaxable amount is:

g

h

i

j

Yes No

4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.

See the separate instructions for lines 2a through 2f.)

Lobbying Expenditures During 4-Year Averaging Period

(a) (b) (c) (d) (e) 

2a

b

c

d

e

f

Schedule C (Form 990) 2021

Schedule C (Form 990) 2021 Page 

Check if the filing organization belongs to an affiliated group (and list in Part IV each affiliated group member's name, address, EIN,

expenses, and share of excess lobbying expenditures).

Check if the filing organization checked box A and "limited control" provisions apply.

Filing
organization's

totals

Affiliated group
totals

Total lobbying expenditures to influence public opinion (grassroots lobbying)

Total lobbying expenditures to influence a legislative body (direct lobbying)

~~~~~~~~~~

~~~~~~~~~~~

Total lobbying expenditures (add lines 1a and 1b)

Other exempt purpose expenditures

~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Total exempt purpose expenditures (add lines 1c and 1d)

Lobbying nontaxable amount. Enter the amount from the following table in both columns.

~~~~~~~~~~~~~~~~~~~~

Not over $500,000

Over $500,000 but not over $1,000,000

Over $1,000,000 but not over $1,500,000

Over $1,500,000 but not over $17,000,000

Over $17,000,000

20% of the amount on line 1e.

$100,000 plus 15% of the excess over $500,000.

$175,000 plus 10% of the excess over $1,000,000.

$225,000 plus 5% of the excess over $1,500,000.

$1,000,000.

Grassroots nontaxable amount (enter 25% of line 1f)

Subtract line 1g from line 1a. If zero or less, enter -0-

Subtract line 1f from line 1c. If zero or less, enter -0-

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~

If there is an amount other than zero on either line 1h or line 1i, did the organization file Form 4720

reporting section 4911 tax for this year? ��������������������������������������

Calendar year 
(or fiscal year beginning in)

2018 2019 2020 2021 Total

Lobbying nontaxable amount

Lobbying ceiling amount

(150% of line 2a, column(e))

Total lobbying expenditures

Grassroots nontaxable amount

Grassroots ceiling amount

(150% of line 2d, column (e))

Grassroots lobbying expenditures

Part II-A Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election under
section 501(h)).

J  

J  

   

14,795.
14,795.

23,824,990.
23,839,785.
1,000,000.

250,000.
0.
0.

1,000,000. 1,000,000. 771,527. 1,000,000. 3,771,527.

5,657,291.

65,250.

942,882.

1,414,323.

30,000. 12,705. 7,750. 14,795.

250,000. 250,000. 192,882. 250,000.

RUTH ECKERD HALL, INC. 59-1803628
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3

(a) (b)

Yes No Amount

1

a

b

c

d

e

f

g

h

i

j

a

b

c

d

2

Yes No

1

2

3

1

2

3

1

2

3

4

5

(do not include amounts of political 

expenses for which the section 527(f) tax was paid).

1

2a

2b

2c

3

4

5

a

b

c

Schedule C (Form 990) 2021

For each "Yes" response on lines 1a through 1i below, provide in Part IV a detailed description

of the lobbying activity. 

Schedule C (Form 990) 2021 Page 

During the year, did the filing organization attempt to influence foreign, national, state, or

local legislation, including any attempt to influence public opinion on a legislative matter

or referendum, through the use of:

Volunteers?

Paid staff or management (include compensation in expenses reported on lines 1c through 1i)?

Media advertisements?

Mailings to members, legislators, or the public?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~

Publications, or published or broadcast statements?

Grants to other organizations for lobbying purposes?

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~

Direct contact with legislators, their staffs, government officials, or a legislative body?

Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means?

Other activities?

~~~~~~

~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Total. Add lines 1c through 1i

Did the activities in line 1 cause the organization to be not described in section 501(c)(3)?

If "Yes," enter the amount of any tax incurred under section 4912

If "Yes," enter the amount of any tax incurred by organization managers under section 4912

If the filing organization incurred a section 4912 tax, did it file Form 4720 for this year?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~

~~~~~~~~~~~~~~~~

~~~

������

Were substantially all (90% or more) dues received nondeductible by members?

Did the organization make only in-house lobbying expenditures of $2,000 or less?

Did the organization agree to carry over lobbying and political campaign activity expenditures from the prior year?

~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~

Dues, assessments and similar amounts from members

Section 162(e) nondeductible lobbying and political expenditures 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Current year

Carryover from last year

Total

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Aggregate amount reported in section 6033(e)(1)(A) notices of nondeductible section 162(e) dues

If notices were sent and the amount on line 2c exceeds the amount on line 3, what portion of the excess

does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political 

expenditure next year?

~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Taxable amount of lobbying and political expenditures. See instructions ���������������������

Provide the descriptions required for Part I-A, line 1; Part I-B, line 4; Part I-C, line 5; Part II-A (affiliated group list); Part II-A, lines 1 and 2 (See

instructions); and Part II-B, line 1. Also, complete this part for any additional information.

Part II-B Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768
(election under section 501(h)).

Part III-A Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section 
501(c)(6).

Part III-B Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section 
501(c)(6) and if either (a) BOTH Part III-A, lines 1 and 2, are answered "No" OR (b) Part III-A, line 3, is
answered "Yes."

Part IV Supplemental Information

RUTH ECKERD HALL, INC. 59-1803628
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OMB No. 1545-0047

Held at the End of the Tax Year

| Complete if the organization answered "Yes" on Form 990,
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.

| Attach to Form 990.
|Go to www.irs.gov/Form990 for instructions and the latest information.

(Form 990)

Open to Public
Inspection

Name of the organization Employer identification number

(a) (b) 

1

2

3

4

5

6

Yes No

Yes No

1

2

3

4

5

6

7

8

9

a

b

c

d

2a

2b

2c

2d

Yes No

Yes No

1

2

a

b

(i)

(ii)

a

b

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2021

Complete if the
organization answered "Yes" on Form 990, Part IV, line 6.

Donor advised funds Funds and other accounts

Total number at end of year

Aggregate value of contributions to (during year)

Aggregate value of grants from (during year)

Aggregate value at end of year

~~~~~~~~~~~~~~~

~~~~

~~~~~~

~~~~~~~~~~~~~

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization's exclusive legal control? ~~~~~~~~~~~~~~~~~~

Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? ��������������������������������������������

Complete if the organization answered "Yes" on Form 990, Part IV, line 7.

Purpose(s) of conservation easements held by the organization (check all that apply).

Preservation of land for public use (for example, recreation or education)

Protection of natural habitat

Preservation of open space

Preservation of a historically important land area

Preservation of a certified historic structure

Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last
day of the tax year.

Total number of conservation easements

Total acreage restricted by conservation easements

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Number of conservation easements on a certified historic structure included in (a)

Number of conservation easements included in (c) acquired after 7/25/06, and not on a historic structure

listed in the National Register

~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year |

Number of states where property subject to conservation easement is located |

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? ~~~~~~~~~~~~~~~~~~~~~~~~~

Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year 

|

Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year 

| $

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)

and section 170(h)(4)(B)(ii)? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

In Part XIII, describe how the organization reports conservation easements in its revenue and expense statement and

balance sheet, and include, if applicable, the text of the footnote to the organization's financial statements that describes the

organization's accounting for conservation easements.

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works

of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public

service, provide in Part XIII the text of the footnote to its financial statements that describes these items.

If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of

art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,

provide the following amounts relating to these items:

Revenue included on Form 990, Part VIII, line 1

Assets included in Form 990, Part X

~~~~~~~~~~~~~~~~~~~~~~~~~~~~ | $

$~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ |

If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide

the following amounts required to be reported under FASB ASC 958 relating to these items:

Revenue included on Form 990, Part VIII, line 1

Assets included in Form 990, Part X

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ | $

$����������������������������������� |

LHA

Part I Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. 

Part II Conservation Easements. 

Part III Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

SCHEDULE D Supplemental Financial Statements
2021

   

   

   
   
 

   

   

305,035.

RUTH ECKERD HALL, INC. 59-1803628
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3

4

5

a

b

c

d

e

Yes No

1

2

a

b

c

d

e

f

a

b

Yes No

1c

1d

1e

1f

Yes No

(a) (b) (c) (d) (e) 

1

2

3

4

a

b

c

d

e

f

g

a

b

c

a

b

Yes No

(i)

(ii)

3a(i)

3a(ii)

3b

(a) (b) (c) (d) 

1a

b

c

d

e

Total. 

Schedule D (Form 990) 2021

(continued)

(Column (d) must equal Form 990, Part X, column (B), line 10c.)

Two years back Three years back Four years back

Schedule D (Form 990) 2021 Page 

Using the organization's acquisition, accession, and other records, check any of the following that make significant use of its

collection items (check all that apply):

Public exhibition

Scholarly research

Preservation for future generations

Loan or exchange program

Other

Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part XIII.

During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets

to be sold to raise funds rather than to be maintained as part of the organization's collection? ������������

Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included

on Form 990, Part X?

If "Yes," explain the arrangement in Part XIII and complete the following table:

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Amount

Beginning balance

Additions during the year

Distributions during the year

Ending balance

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability?

If "Yes," explain the arrangement in Part XIII. Check here if the explanation has been provided on Part XIII

~~~~~

�������������

Complete if the organization answered "Yes" on Form 990, Part IV, line 10.

Current year Prior year

Beginning of year balance

Contributions

Net investment earnings, gains, and losses

Grants or scholarships

~~~~~~~

~~~~~~~~~~~~~~

~~~~~~~~~

Other expenditures for facilities

and programs

Administrative expenses

End of year balance

~~~~~~~~~~~~~

~~~~~~~~

~~~~~~~~~~

Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

Board designated or quasi-endowment

Permanent endowment

Term endowment

The percentages on lines 2a, 2b, and 2c should equal 100%.

| %

| %

| %

Are there endowment funds not in the possession of the organization that are held and administered for the organization

by:

Unrelated organizations

Related organizations

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R?

Describe in Part XIII the intended uses of the organization's endowment funds.

~~~~~~~~~~~~~~~~~~~~

Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property Cost or other
basis (investment)

Cost or other
basis (other)

Accumulated
depreciation

Book value

Land

Buildings

Leasehold improvements

~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~

~~~~~~~~~~

Equipment

Other

~~~~~~~~~~~~~~~~~

��������������������

Add lines 1a through 1e. |�������������

2
Part III Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets 

Part IV Escrow and Custodial Arrangements. 

Part V Endowment Funds. 

Part VI Land, Buildings, and Equipment.

   
   
 

   

   

   
 

X

X

X

X

9,754,915.
537.

-1,142,723.

8,612,729.

34.9731
51.2821
13.7448

X
X

305,035.

37,500.
3,618,064.
45,006,187.
3,930,130.
1,655,316.

1,350,143.
18,949,731.
3,032,963.
343,102.

37,500.
2,267,921.
26,056,456.

897,167.
1,617,249.
30,876,293.

RUTH ECKERD HALL, INC. 59-1803628

8,565,434.
41,707.

1,147,774.

9,754,915.

8,021,282.

544,152.

8,565,434.

7,520,634.
98,000.
418,601.

15,953.

8,021,282.

6,794,831.
519,807.
405,047.

199,051.

7,520,634.

X
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Total. 

Total. 

(a) (b) (c) 

(1)

(2)

(3)

(a) (b) (c) 

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

(a) (b) 

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

Total. 

(a) (b) 1.

Total. 

2.

Schedule D (Form 990) 2021

(Column (b) must equal Form 990, Part X, col. (B) line 15.)

(Column (b) must equal Form 990, Part X, col. (B) line 25.)

Description of security or category 

(Col. (b) must equal Form 990, Part X, col. (B) line 12.) |

(Col. (b) must equal Form 990, Part X, col. (B) line 13.) |

Schedule D (Form 990) 2021 Page 

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

Book value Method of valuation: Cost or end-of-year market value

Financial derivatives

Closely held equity interests

Other

~~~~~~~~~~~~~~~

~~~~~~~~~~~

(A)

(B)

(C)

(D)

(E)

(F)

(G)

(H)

Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

Description of investment Book value Method of valuation: Cost or end-of-year market value

Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

Description Book value

���������������������������� |

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

Description of liability Book value

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

Federal income taxes

���������������������������� |

Liability for uncertain tax positions. In Part XIII, provide the text of the footnote to the organization's financial statements that reports the

organization's liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIII �

3
Part VII Investments - Other Securities.

Part VIII Investments - Program Related.

Part IX Other Assets.

Part X Other Liabilities.

 

RUTH ECKERD HALL, INC.

LIABILITY UNDER INTEREST RATE SWAP
AGREEMENT
CAPITAL LEASE OBLIGATION

59-1803628

28,706.
102,118.

130,824.

X
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1

2

3

4

5

1

a

b

c

d

e

2a

2b

2c

2d

2a 2d 2e

32e 1

a

b

c

4a

4b

4a 4b

3 4c. 

4c

5

1

2

3

4

5

1

a

b

c

d

e

2a

2b

2c

2d

2a 2d

2e 1

2e

3

a

b

c

4a

4b

4a 4b

3 4c. 

4c

5

Schedule D (Form 990) 2021

(This must equal Form 990, Part I, line 12.)

(This must equal Form 990, Part I, line 18.)

Schedule D (Form 990) 2021 Page 

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

Total revenue, gains, and other support per audited financial statements

Amounts included on line 1 but not on Form 990, Part VIII, line 12:

~~~~~~~~~~~~~~~~~~~

Net unrealized gains (losses) on investments

Donated services and use of facilities

Recoveries of prior year grants

Other (Describe in Part XIII.)

~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines through ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Subtract line from line ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Amounts included on Form 990, Part VIII, line 12, but not on line 1:

Investment expenses not included on Form 990, Part VIII, line 7b

Other (Describe in Part XIII.)

~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines and 

Total revenue. Add lines and 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

�����������������

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

Total expenses and losses per audited financial statements

Amounts included on line 1 but not on Form 990, Part IX, line 25:

~~~~~~~~~~~~~~~~~~~~~~~~~~

Donated services and use of facilities

Prior year adjustments

Other losses

Other (Describe in Part XIII.)

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines through 

Subtract line from line 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Amounts included on Form 990, Part IX, line 25, but not on line 1:

Investment expenses not included on Form 990, Part VIII, line 7b

Other (Describe in Part XIII.)

~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines and 

Total expenses. Add lines and 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

����������������

Provide the descriptions required for Part II, lines 3, 5, and 9; Part III, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,

lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.

4
Part XI Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Part XII Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.

Part XIII Supplemental Information.

REH COMMISSIONED ARTIST CHRISTOPHER STILL TO CREATE A COMMEMORATIVE

PAINTING FOR REH'S 25TH ANNIVERSARY. THE MASTERPIECE IS CALLED "AN EVENING

TO REMEMBER" AND IS HANGING IN THE WEST LOBBY OF THE HALL. THE PAINTING IS

A VIEW OF THE INTERIOR OF THE THEATRE WITH MANY OF THE MAJOR SUPPORTERS

THAT BUILT RUTH ECKERD HALL REPRESENTED IN THE PAINTING AS WELL AS RUTH

ECKERD HALL'S ORIGINAL LOGO. IT PROVIDES A SIGNIFICANT VISUAL ENHANCEMENT

TO THE FACILITY FOR THOSE ENTERING THE WEST LOBBY.

27,326,838.

-2,697,993.
23,945.

702,856.
-1,971,192.
29,298,030.

80,471.
-2,181,134.

-2,100,663.
27,197,367.

22,663,930.

23,945.

710,551.
734,496.

21,929,434.

80,471.
1,829,880.

1,910,351.
23,839,785.

PART III, LINE 4: 

RUTH ECKERD HALL, INC. 59-1803628

PART IV, LINE 2B: 

THE ORGANIZATION HOLDS ASSETS IN ESCROW FOR CERTAIN CHARITABLE TRUST

AGREEMENTS THAT ARE PAYABLE TO THE CONTRIBUTOR UNDER CERTAIN TERMS AND

32
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5

Schedule D (Form 990) 2021

(continued)
Schedule D (Form 990) 2021 Page 

Part XIII Supplemental Information 

CONDITIONS. THE ORGANIZATION OTHERWISE RETAINS UNRESTRICTED TITLE TO THE

FUNDS FROM THE TRUST. THOSE FUNDS ARE NOT PAYABLE TO ANY OTHER PARTY.

PART V, LINE 4: 

THE ORGANIZATION'S ENDOWMENT CONSISTS OF INDIVIDUAL FUNDS ESTABLISHED TO

PROVIDE A PREDICTABLE STREAM OF FUNDING TO OPERATE PROGRAMMING ACTIVITIES.

ITS ENDOWMENT INCLUDES BOTH DONOR-RESTRICTED ENDOWMENT FUNDS AND FUNDS

DESIGNATED BY THE BOARD OF DIRECTORS.

THE ORGANIZATION IS A BENEFICIARY OF AN EXTERNALLY CONTROLLED TRUST

ENDOWMENT TO BE HELD IN PERPETUITY. INCOME FROM THIS FUND SHALL BE

DISTRIBUTED ANNUALLY UNDER THE TERMS OF THE AGREEMENT AND IS TO BE USED

FOR CULTURAL, MUSICAL AND ENTERTAINMENT PURPOSES.

PART X, LINE 2: 

THE ORGANIZATION HAS BEEN GRANTED TAX-EXEMPT STATUS UNDER SECTION

501(C)(3) OF THE INTERNAL REVENUE CODE. THE ORGANIZATION APPLIES ASC TOPIC

740, INCOME TAXES. A COMPONENT OF THIS TOPIC PRESCRIBES A RECOGNITION AND

MEASUREMENT STANDARD FOR UNCERTAIN TAX POSITIONS TAKEN OR EXPECTED TO BE

TAKEN IN A TAX RETURN. FOR THOSE BENEFITS TO BE RECOGNIZED, A TAX POSITION

MUST BE MORE-LIKELY-THAN-NOT TO BE SUSTAINED UPON EXAMINATION BY TAXING

AUTHORITIES. THERE IS NO MATERIAL IMPACT ON THE ORGANIZATION'S FINANCIAL

POSITION OR CHANGES IN NET ASSETS AS A RESULT OF THE APPLICATION OF THIS

STANDARD. THE ORGANIZATION'S POLICY IS TO RECOGNIZE INTEREST AND PENALTIES

ASSOCIATED WITH THIS STANDARD AS A COMPONENT OF INCOME TAX EXPENSE, WHEN

APPLICABLE. THE ORGANIZATION'S INFORMATION RETURNS ARE OPEN TO IRS

EXAMINATION FOR THE 2018 TAX YEAR ENDED SEPTEMBER 30, 2019, AND ALL

SUBSEQUENT TAX YEARS.

RUTH ECKERD HALL, INC. 59-1803628
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5

Schedule D (Form 990) 2021

(continued)
Schedule D (Form 990) 2021 Page 

Part XIII Supplemental Information 

PART XI, LINE 2D - OTHER ADJUSTMENTS:

SPECIAL EVENT EXPENSES NET WITH REVENUE                            174,030.

COGS EXPENSES NET WITH REVENUE                                     423,505.

RENTAL EXPENSES NET WITH REVENUE                                   105,321.

TOTAL TO SCHEDULE D, PART XI, LINE 2D                              702,856.

PART XI, LINE 4B - OTHER ADJUSTMENTS:

NET INVESTMENT RETURN                                           -2,181,134.

PART XII, LINE 2D - OTHER ADJUSTMENTS:

SPECIAL EVENT EXPENSES NET WITH REVENUE                            174,030.

WRITE OFF OF UNCOLLECTABLE PLEDGES                                   7,695.

COGS EXPENSES NET WITH REVENUE                                     423,505.

RENTAL EXPENSES NET WITH REVENUE                                   105,321.

TOTAL TO SCHEDULE D, PART XII, LINE 2D                             710,551.

PART XII, LINE 4B - OTHER ADJUSTMENTS:

INTEREST EXPENSE SEPARATELY STATED IN AUDIT REPORT                 138,223.

LOAN FEE AMORTIZATION SEPARATELY STATED IN AUDIT REPORT             16,932.

AMORTIZATION OF INTANGIBLE ASSETS SEPARATELY STATED IN

AUDIT REPORT                                                        13,987.

DEPRECIATION SEPARATELY STATED IN AUDIT REPORT                   1,660,738.

TOTAL TO SCHEDULE D, PART XII, LINE 4B                           1,829,880.

RUTH ECKERD HALL, INC. 59-1803628
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contributions?

132081  10-21-21

 Go to

OMB No. 1545-0047

Complete if the organization answered "Yes" on Form 990, Part IV, line 17, 18, or 19, or if the
organization entered more than $15,000 on Form 990-EZ, line 6a.

Open to Public
Inspection

| Attach to Form 990 or Form 990-EZ.

| www.irs.gov/Form990 for instructions and the latest information.

Employer identification number

1

a

b

c

d

a

b

e

f

g

2

Yes No

(i) 
(ii) 

(iii) 
(iv) 

(v) 

(i)

(vi) 

Yes No

Total

3

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990) 2021

Name of the organization

Complete if the organization answered "Yes" on Form 990, Part IV, line 17. Form 990-EZ filers are not
required to complete this part.

Indicate whether the organization raised funds through any of the following activities. Check all that apply.

Mail solicitations

Internet and email solicitations

Phone solicitations

In-person solicitations

Solicitation of non-government grants

Solicitation of government grants

Special fundraising events

Did the organization have a written or oral agreement with any individual (including officers, directors, trustees, or

key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services?

If "Yes," list the 10 highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be

compensated at least $5,000 by the organization.

Name and address of individual
or entity (fundraiser)

Activity
Gross receipts

from activity

Amount paid
to (or retained by)

fundraiser
listed in col. 

Amount paid
to (or retained by)

organization

�������������������������������������� |

List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from registration
or licensing.

LHA

 

Supplemental Information Regarding Fundraising or Gaming ActivitiesSCHEDULE G
(Form 990)

Part I Fundraising Activities. 

2021

   
   
   
 

   

59-1803628RUTH ECKERD HALL, INC.
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2

(d) 

(a) 

(c)

(a) (b) (c) 

1

2

3

4

5

6

7

8

9

10

11

(a) 
(b) 

(c) 
(d) 

(a) (c)

1

2

3

4

5

6

7

8

Yes Yes Yes

No No No

9

10

a

b

Yes No

a

b

Yes No

Schedule G (Form 990) 2021

Pull tabs/instant
bingo/progressive bingo

Schedule G (Form 990) 2021 Page 

Complete if the organization answered "Yes" on Form 990, Part IV, line 18, or reported more than $15,000

of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with gross receipts greater than $5,000.

Total events

(add col. through

col. )

R
e
ve

n
u

e

Event #1 Event #2 Other events

(event type) (event type) (total number)

Gross receipts

Less: Contributions

~~~~~~~~~~~~~~

~~~~~~~~~~~

Gross income (line 1 minus line 2)

D
ir
e
c
t 

E
xp

e
n

se
s

����

Cash prizes

Noncash prizes

~~~~~~~~~~~~~~~

~~~~~~~~~~~~~

Rent/facility costs ~~~~~~~~~~~~

Food and beverages

Entertainment

~~~~~~~~~~

~~~~~~~~~~~~~~

Other direct expenses ~~~~~~~~~~

Direct expense summary. Add lines 4 through 9 in column (d)

Net income summary. Subtract line 10 from line 3, column (d)

~~~~~~~~~~~~~~~~~~~~~~~~ |

������������������������ |

Complete if the organization answered "Yes" on Form 990, Part IV, line 19, or reported more than

$15,000 on Form 990-EZ, line 6a.

R
e
ve

n
u

e Bingo Other gaming
Total gaming (add

col. through col. )

D
ir
e
c
t 

E
xp

e
n

se
s

Gross revenue ��������������

Cash prizes

Noncash prizes

~~~~~~~~~~~~~~~

~~~~~~~~~~~~~

Rent/facility costs

Other direct expenses

~~~~~~~~~~~~

����������

% % %

Volunteer labor ~~~~~~~~~~~~~

Direct expense summary. Add lines 2 through 5 in column (d)

Net gaming income summary. Subtract line 7 from line 1, column (d)

~~~~~~~~~~~~~~~~~~~~~~~~ |

��������������������� |

Enter the state(s) in which the organization conducts gaming activities:

Is the organization licensed to conduct gaming activities in each of these states?

If "No," explain:

~~~~~~~~~~~~~~~~~~~~

Were any of the organization's gaming licenses revoked, suspended, or terminated during the tax year?

If "Yes," explain:

~~~~~~~~~

Part II Fundraising Events.

Part III Gaming.

     
     

   

   

418,011.

370,206.

47,805.

33,422.

418,011.

370,206.

47,805.

33,422.

174,030.
-126,225.

GALA

RUTH ECKERD HALL, INC. 59-1803628

NONE

77,798.
62,810. 62,810.

77,798.
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3

11

12

13

14

15

Yes No

Yes No

a

b

13a

13b

Yes Noa

b

c

16

17

a

b

Yes No

 

Schedule G (Form 990) 2021

Schedule G (Form 990) 2021 Page 

Does the organization conduct gaming activities with nonmembers?

Is the organization a grantor, beneficiary or trustee of a trust, or a member of a partnership or other entity formed

to administer charitable gaming?

~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Indicate the percentage of gaming activity conducted in:

The organization's facility

An outside facility

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ %

%~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Enter the name and address of the person who prepares the organization's gaming/special events books and records:

Name  |

Address |

Does the organization have a contract with a third party from whom the organization receives gaming revenue?

If "Yes," enter the amount of gaming revenue received by the organization  |

~~~~~~

$ and the amount

of gaming revenue retained by the third party  | $

If "Yes," enter name and address of the third party:

Name  |

Address  |

Gaming manager information:

Name  |

Gaming manager compensation  |

Description of services provided  |

$

Director/officer Employee Independent contractor

Mandatory distributions:

Is the organization required under state law to make charitable distributions from the gaming proceeds to

retain the state gaming license? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the

organization's own exempt activities during the tax year  | $

Provide the explanations required by Part I, line 2b, columns (iii) and (v); and Part III, lines 9, 9b, 10b,

15b, 15c, 16, and 17b, as applicable. Also provide any additional information. See instructions.

Part IV Supplemental Information.

   

   

   

     

   

RUTH ECKERD HALL, INC. 59-1803628
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4

Schedule G (Form 990)

(continued)
Schedule G (Form 990) Page 
Part IV Supplemental Information 

RUTH ECKERD HALL, INC. 59-1803628
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SCHEDULE I
(Form 990)

Complete if the organization answered "Yes" on Form 990, Part IV, line 21 or 22.

| Attach to Form 990.

| Go to www.irs.gov/Form990 for the latest information.

Open to Public
Inspection

Employer identification number

Part I General Information on Grants and Assistance

1

2

Yes No

Part II Grants and Other Assistance to Domestic Organizations and Domestic Governments. 

(f) 1 (a) (b) (c) (d) (e) (g) (h) 

2

3

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule I (Form 990) 2021

Name of the organization

Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees' eligibility for the grants or assistance, and the selection 

criteria used to award the grants or assistance? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Describe in Part IV the organization's procedures for monitoring the use of grant funds in the United States.

Complete if the organization answered "Yes" on Form 990, Part IV, line 21, for any
recipient that received more than $5,000. Part II can be duplicated if additional space is needed.

Method of
valuation (book,
FMV, appraisal,

other)

Name and address of organization
or government

EIN IRC section
(if applicable)

Amount of
cash grant

Amount of
noncash

assistance

Description of
noncash assistance

Purpose of grant
or assistance

Enter total number of section 501(c)(3) and government organizations listed in the line 1 table

Enter total number of other organizations listed in the line 1 table

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ |

�������������������������������������������������� |

LHA

Grants and Other Assistance to Organizations,
Governments, and Individuals in the United States 2021

RUTH ECKERD HALL, INC.

X

59-1803628

39



132102  10-26-21

2

Grants and Other Assistance to Domestic Individuals. Part III

(e) (a) (b) (c) (d) (f) 

Part IV Supplemental Information. 

Schedule I (Form 990) 2021

Schedule I (Form 990) 2021 Page 

Complete if the organization answered "Yes" on Form 990, Part IV, line 22.
Part III can be duplicated if additional space is needed.

Method of valuation
(book, FMV, appraisal, other)

Type of grant or assistance Number of
recipients

Amount of
cash grant

Amount of non-
cash assistance

Description of noncash assistance

Provide the information required in Part I, line 2; Part III, column (b); and any other additional information.

FOLLOW YOUR DREAMS SCHOLARSHIPS 7

6ANNUAL PRIVATE LESSON SCHOLARSHIPS

25,000.

3,240.

0.

0.

PART I, LINE 2: 

EACH SCHOLARSHIP IS MONITORED AND TRACKED THROUGH PERIODIC REPORTS AND

FUNDING SOURCE VIA PERSONAL NOTES, LETTERS, PHOTOS OF EACH RECIPIENT, AND

ANNUAL REPORTS.

PART III, COLUMN (A) - TYPE OF GRANT OR ASSISTANCE:

FOLLOW YOUR DREAMS: THIS SCHOLARSHIP IS AWARDED TO JUNIOR AND SENIOR

HIGH SCHOOL STUDENTS WHO ARE CURRENTLY ENROLLED IN THE MARCIA P.

HOFFMAN SCHOOL OF THE ARTS FOR THE PURPOSE OF PROVIDING ASSISTANCE IN

N/A

N/A

RUTH ECKERD HALL, INC. 59-1803628

N/A

N/A

40



132291
04-01-21

2

Schedule I (Form 990)

Schedule I (Form 990) Page 
Part IV Supplemental Information

FURTHERING ARTS EDUCATION TO PROMISING STUDENTS INVOLVED IN THE

PERFORMING ARTS.

PRIVATE LESSON SCHOLARSHIPS INCLUDE THE FOLLOWING:

ROBERT AND LESLIE FREEDMAN PRIVATE LESSONS SCHOLARSHIP: THIS IS A MIXED

TALENT/NEED BASED SCHOLARSHIP AWARDED TO PERSONS WHO WISH TO STUDY AT

THE MARCIA P. HOFFMAN SCHOOL OF THE ARTS IN THE AREA OF PRIVATE

INSTRUCTION.

JOHNNY MAESTRO VOCAL SCHOLARSHIP: THIS IS A MIXED TALENT/NEED BASED

SCHOLARSHIP AWARDED TO PERSONS WHO WISH TO STUDY AT THE MARCIA P.

HOFFMAN SCHOOL OF THE ARTS IN THE AREA OF PRIVATE INSTRUCTION AND/OR

CLASSES IN VOICE.

LANDON KORABEK SCHOLARSHIP: THIS IS A MIXED TALENT/NEED BASED

SCHOLARSHIP AWARDED TO PERSONS WHO WISH TO STUDY AT THE MARCIA P.

HOFFMAN SCHOOL OF THE ARTS IN THE AREA OF PRIVATE INSTRUCTION AND/OR

CLASSES.

FRED TRAVALINA SCHOLARSHIP: THIS SCHOLARSHIP IS AWARDED TO PERSONS WHO

59-1803628RUTH ECKERD HALL, INC.

ARE IN THE MILITARY OR WHO HAVE SERVED IN THE MILITARY WHO WISH TO

STUDY AT THE MARCIA P. HOFFMAN SCHOOL OF THE ARTS IN THE AREA OF

PRIVATE INSTRUCTION AND/OR CLASSES.

THE USHER FUND: THIS SCHOLARSHIP IS AWARDED TO PERSONS IN THE TAMPA BAY

AREA WHO WISH TO STUDY AT THE MARCIA P. HOFFMAN PERFORMING ARTS

INSTITUTE IN THE AREA OF PRIVATE INSTRUCTION. THE GOAL IS TO STRENGTHEN

AND LEVEL THE PLAYING FIELD FOR STUDENTS IN MARGINALIZED SITUATIONS.

41
 15520331 143399 335759                2021.05070 RUTH ECKERD HALL, INC.    335759_1                                                             



132291
04-01-21

2

Schedule I (Form 990)

Schedule I (Form 990) Page 
Part IV Supplemental Information

RUTH ECKERD HALL, INC. 59-1803628
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For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees

Complete if the organization answered "Yes" on Form 990, Part IV, line 23.
Open to Public

Inspection
Attach to Form 990.

| Go to www.irs.gov/Form990 for instructions and the latest information.
Employer identification number

Yes No

1a

b

1b

2

2

3

4

a

b

c

4a

4b

4c

Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.

5

5a

5b

6a

6b

7

8

9

a

b

6

a

b

7

8

9

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2021

|
|

Name of the organization

Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,

Part VII, Section A, line 1a. Complete Part III to provide any relevant information regarding these items.

First-class or charter travel

Travel for companions

Housing allowance or residence for personal use

Payments for business use of personal residence

Tax indemnification and gross-up payments

Discretionary spending account

Health or social club dues or initiation fees

Personal services (such as maid, chauffeur, chef)

If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or

reimbursement or provision of all of the expenses described above? If "No," complete Part III to explain ~~~~~~~~~~~

Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,

trustees, and officers, including the CEO/Executive Director, regarding the items checked on line 1a? ~~~~~~~~~~~~

Indicate which, if any, of the following the organization used to establish the compensation of the organization's

CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to

establish compensation of the CEO/Executive Director, but explain in Part III.

Compensation committee

Independent compensation consultant

Form 990 of other organizations

Written employment contract

Compensation survey or study

Approval by the board or compensation committee

During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the filing

organization or a related organization:

Receive a severance payment or change-of-control payment?

Participate in or receive payment from a supplemental nonqualified retirement plan?

Participate in or receive payment from an equity-based compensation arrangement?

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~

If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part III.

For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation

contingent on the revenues of:

The organization?

Any related organization?

If "Yes" on line 5a or 5b, describe in Part III.

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation

contingent on the net earnings of:

The organization?

Any related organization?

If "Yes" on line 6a or 6b, describe in Part III.

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed payments

not described on lines 5 and 6? If "Yes," describe in Part III

Were any amounts reported on Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the

initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part III

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~

If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in

Regulations section 53.4958-6(c)? ���������������������������������������������

LHA

SCHEDULE J
(Form 990)

Part I Questions Regarding Compensation

Compensation Information

2021

 
 
 
 

 
 
 
 

 
 
 

 
 
 

59-1803628

X

X

X
X
X

X
X

X
X

X

X

RUTH ECKERD HALL, INC.
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2

Part II Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. 

Note: 

(B) (C)  (D)  (E)  (F) 

(A) (i) (ii) (iii) 

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

Schedule J (Form 990) 2021

Schedule J (Form 990) 2021 Page 

Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (i) and from related organizations, described in the instructions, on row (ii).
Do not list any individuals that aren't listed on Form 990, Part VII.

The sum of columns (B)(i)-(iii) for each listed individual must equal the total amount of Form 990, Part VII, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

Breakdown of W-2 and/or 1099-MISC and/or 1099-NEC
compensation

Retirement and
other deferred
compensation

Nontaxable
benefits

Total of columns
(B)(i)-(D)

Compensation
in column (B)

reported as deferred
on prior Form 990

Name and Title Base
compensation

Bonus &
incentive

compensation

Other
reportable

compensation

RUTH ECKERD HALL, INC.

319,845. 0. 303. 7,225. 20,239. 347,612. 0.
PRESIDENT & CEO 0. 0. 0. 0. 0. 0. 0.

270,595. 0. 303. 5,500. 19,985. 296,383. 0.
CHIEF PROGRAMMING OFFICER 0. 0. 0. 0. 0. 0. 0.

140,880. 0. 63. 1,938. 13,775. 156,656. 0.
CFO 0. 0. 0. 0. 0. 0. 0.

59-1803628

(1)  SUSAN CROCKETT

(2)  ROBERT ROSSI

(3)  SARAH PROUT
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3

Part III Supplemental Information

Schedule J (Form 990) 2021

Schedule J (Form 990) 2021 Page 

Provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part II. Also complete this part for any additional information. 

59-1803628RUTH ECKERD HALL, INC.
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Open to Public
Inspection

Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.

Attach to Form 990.

 Go to www.irs.gov/Form990 for instructions and the latest information.

Employer identification number

(a) (b) (c) (d)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

29

Yes No

30

31

32

33

a

b

30a

31

32a

a

b

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) 2021

Name of the organization

Check if
applicable

Number of
contributions or

items contributed

Noncash contribution
amounts reported on

Form 990, Part VIII, line 1g

Method of determining
noncash contribution amounts

Art - Works of art

Art - Historical treasures

Art - Fractional interests

~~~~~~~~~~~~~

~~~~~~~~~

~~~~~~~~~~

Books and publications

Clothing and household goods

~~~~~~~~~~

~~~~~~

Cars and other vehicles

Boats and planes

Intellectual property

~~~~~~~~~~

~~~~~~~~~~~~~

~~~~~~~~~~~

Securities - Publicly traded

Securities - Closely held stock

~~~~~~~~

~~~~~~~

Securities - Partnership, LLC, or

trust interests

Securities - Miscellaneous

~~~~~~~~~~~~~~

~~~~~~~~

Qualified conservation contribution -

Historic structures

Qualified conservation contribution - Other

~~~~~~~~~~~~

~

Real estate - Residential

Real estate - Commercial

Real estate - Other

~~~~~~~~~

~~~~~~~~~

~~~~~~~~~~~~

Collectibles

Food inventory

Drugs and medical supplies

Taxidermy

~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~

~~~~~~~~

~~~~~~~~~~~~~~~~

Historical artifacts

Scientific specimens

Archeological artifacts

~~~~~~~~~~~~

~~~~~~~~~~~

~~~~~~~~~~

Other ( )

Other ( )

Other ( )

Other ( )

Number of Forms 8283 received by the organization during the tax year for contributions

for which the organization completed Form 8283, Part V, Donee Acknowledgement ~~~~

During the year, did the organization receive by contribution any property reported in Part I, lines 1 through 28, that it

must hold for at least three years from the date of the initial contribution, and which isn't required to be used for

exempt purposes for the entire holding period? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes," describe the arrangement in Part II.

Does the organization have a gift acceptance policy that requires the review of any nonstandard contributions? ~~~~~~

Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash

contributions? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes," describe in Part II.

If the organization didn't report an amount in column (c) for a type of property for which column (a) is checked,

describe in Part II.

LHA

SCHEDULE M
(Form 990)

Part I Types of Property

Noncash Contributions

2021J  
J  
J 

J
J
J
J

59-1803628

24,800.
3,918.

1
2

FAIR MARKET VALUE
FAIR MARKET VALUE

X
X

FURNITURE
SUPPLIES

X

X

X

0

RUTH ECKERD HALL, INC.
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2

Schedule M (Form 990) 2021

Schedule M (Form 990) 2021 Page 

Provide the information required by Part I, lines 30b, 32b, and 33, and whether the organization
is reporting in Part I, column (b), the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

Part II Supplemental Information. 

RUTH ECKERD HALL, INC. 59-1803628

47
 15520331 143399 335759                2021.05070 RUTH ECKERD HALL, INC.    335759_1                                                             



OMB No. 1545-0047

Department of the Treasury
Internal Revenue Service

132211  11-11-21

Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information.

| Attach to Form 990 or Form 990-EZ.
| Go to www.irs.gov/Form990 for the latest information.

Open to Public
Inspection

Employer identification number

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990) 2021

Name of the organization

LHA

(Form 990)

SCHEDULE O Supplemental Information to Form 990 or 990-EZ
2021

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION: 

RUTH ECKERD HALL WAS ORGANIZED TO SUPPORT THE ESTABLISHMENT AND

OPERATION OF A PERFORMING ARTS CENTER AND THEATER FACILITY ON PROPERTY

DONATED TO THE CITY OF CLEARWATER, FLORIDA FOR THIS PURPOSE. THE

FACILITY SERVES A WIDE FIVE-COUNTY AREA, COMFORTABLY SEATING 2,180

PATRONS. THE PERFORMING ARTS CENTER AND THE THEATER, NAMED RUTH ECKERD

HALL AT THE RICHARD B. BAUMGARDNER CENTER FOR THE PERFORMING ARTS,

OPENED ITS DOORS IN OCTOBER 1983. THE CENTER, THROUGH YEAR-ROUND

PROGRAMMING, SERVES THE LOCAL AND REGIONAL COMMUNITY OF THE TAMPA BAY,

FLORIDA AREA BY OFFERING A VARIETY OF ACTIVITIES THAT ARE BOTH

EDUCATIONAL AND ENTERTAINING. THE THEATER FEATURES BROADWAY SHOWS,

ORCHESTRAL PERFORMANCES, OPERA, DANCE, JAZZ, AND POPULAR MUSIC. THE

CENTER PROVIDES EDUCATIONAL OPPORTUNITIES TO THE COMMUNITY THROUGH ITS

MARCIA P. HOFFMAN SCHOOL OF THE ARTS PERFORMANCES AND PARTICIPATORY

CLASSES IN MUSIC, DANCE, AND THEATER. COMMUNITY GROUPS MAY RENT THE

FACILITY AT REDUCED RATES.

FORM 990, PART III, LINE 4A PROGRAM SERVICE ACCOMPLISHMENTS:

IN A RECENT ECONOMIC AND FISCAL IMPACT ANALYSIS, RUTH ECKERD HALL'S

ACTIVITIES WERE FOUND TO DELIVER AN ESTIMATED ECONOMIC IMPACT OF $86.8M

IN FY15, WHICH CREATED 753 FTE JOBS AND ABOUT $3.4M IN LOCAL AND STATE

GOVERNMENT REVENUE. $25.6M OF THIS IMPACT COMES FROM OUT-OF-STATE

VISITORS, WHICH IS NEW REVENUE FOR FLORIDA. ON AVERAGE, EACH VISITOR

SPENDS $180 ABOVE THE COST FOR A TICKET. AUDIENCES AND ARTISTS USE OVER

43,000 HOTEL ROOMS PER YEAR.

RUTH ECKERD HALL, INC. 59-1803628
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RUTH ECKERD HALL HAS DEMONSTRATED EXCELLENCE IN ARTISTRY AND LEADERSHIP

IN THE COMMUNITY WITH MORE THAN A 40-YEAR HISTORY OF ACHIEVEMENTS:

-PRESENTED OVER 6,000 PERFORMANCES SINCE INCEPTION (WITH 98

PERFORMANCES DURING THE CURRENT FISCAL YEAR).

-PRESENTED TO MORE THAN 8 MILLION PEOPLE SINCE INCEPTION (INCLUDING

OVER 1.5 MILLION YOUNG PEOPLE) WITH APPROXIMATELY 136,000 PATRONS

DURING THE CURRENT FISCAL YEAR.

IN 2022, RUTH ECKERD HALL WAS:

- NAMED BY THE BEST CONCERT VENUE BY READERS OF TAMPA BAY MAGAZINE

- NAMED TOP PERFORMING ARTS VENUE BY READERS OF TAMPA BAY NEWSPAPERS

- NAMED BEST LIVE MUSIC VENUE BY VISIT ST. PETE CLEARWATER (CHAMBER)

- NOMINATED FOR THEATRE OF THE YEAR BY INDUSTRY LEADER IEBA

(INTERNATIONAL ENTERTAINMENT BUYERS ASSOCIATION)

IN ADDITION, INDUSTRY TRADE PUBLICATION POLLSTAR NOMINATED RUTH ECKERD

HALL FOR BEST CATERING AND BOBBY ROSSI, EXECUTIVE VICE-PRESIDENT FOR

SMALL VENUE (UNDER 10K) TALENT BUYER OF THE YEAR.

DURING 2021, INDUSTRY TRADE PUBLICATION "POLLSTAR" RANKED RUTH ECKERD

HALL:

-#1 IN TAMPA BAY AREA OF VENUES WITH 2,500 SEATS OR LESS

RUTH ECKERD HALL, INC. 59-1803628

DURING 2022, INDUSTRY TRADE PUBLICATION "POLLSTAR" RANKED RUTH ECKERD

HALL*:
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-#1 IN TAMPA BAY AREA OF VENUES WITH 2,500 SEATS OR LESS

-#2 IN FLORIDA OF VENUES WITH 2,500 SEATS OR LESS

-#7 IN THE UNITED STATES WITH 2,500 SEATS OR LESS

-#8 IN THE WORLD OF VENUES WITH 2,500 SEATS OR LESS

-#45 VENUE OVERALL IN THE WORLD

* THESE RANKINGS ARE BASED ON GROSS TICKET SALES DURING THE PERIOD OF

11/18/21 - 11/16/22.

-THE MARCIA P. HOFFMAN SCHOOL OF THE ARTS, OPENED, 2003

-NAMED "NON-PROFIT OF THE YEAR" BY THE CLEARWATER CHAMBER OF COMMERCE

IN 2014 AND BY THE TAMPA BAY BUSINESS JOURNAL, 2013. IN 2017 RUTH

ECKERD HALL RECEIVED THE CLEARWATER REGIONAL CHAMBER JUDGES CHOICE

AWARD.

-SUSTAINED COMMUNITY PROGRAM PARTNERSHIPS: ACADEMY PREP OF ST.

PETERSBURG, AGING WELL CENTER, ARTS FOR A COMPLETE EDUCATION (ACE),

CITY OF CLEARWATER, CLEARWATER ARTS ALLIANCE (CAA), CLEARWATER JAZZ

HOLIDAY FOUNDATION, CREATIVE PINELLAS, ECKERD COLLEGE (OLLI),

EXCEPTIONAL STUDENT EDUCATION CENTERS, HOMELESS EMPOWERMENT PROGRAM,

JOHNS HOPKINS ALL CHILDREN'S HOSPITAL, JUVENILE WELFARE BOARD, LEALMAN

AND ASIAN NEIGHBORHOOD FAMILY CENTER, PINELLAS COUNTY SCHOOLS, PINELLAS

OPERA LEAGUE, PINELLAS YOUTH SYMPHONY, REGENCY OAKS CLEARWATER, SAINT

PAUL'S INDEPENDENT SCHOOL, ST. PETERSBURG COLLEGE, THE ARC TAMPA BAY,

THE FLORIDA ORCHESTRA, THE GRAMMY MUSEUM, THE SALVATION ARMY OF

CLEARWATER & UPPER PINELLAS COUNTY, NORTH GREENWOOD RECREATION &

RUTH ECKERD HALL, INC. 59-1803628

AQUATIC COMPLEX, THE JOHN F. KENNEDY CENTER FOR THE PERFORMING ARTS,

UNIVERSITY OF SOUTH FLORIDA, UNIVERSITY OF TAMPA
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-SUSAN CROCKETT, RUTH ECKERD HALL PRESIDENT & CEO, WAS NOMINATED FOR

THE ANNUAL CLEARWATER CHAMBER OF COMMERCE ACHIEVEHERS AWARD AND

POLLSTAR MAGAZINE'S ANNUAL WOMEN OF LIVE AWARD.

IN JUNE 2018, DR. SHARON REID-KANE, VP & CHIEF EDUCATION AND COMMUNITY

ENGAGEMENT OFFICER, RECEIVED THE PRESTIGIOUS ARTS EDUCATION

PROFESSIONAL AWARD FROM THE FLORIDA ALLIANCE FOR ARTS EDUCATION. IN

2020 AND AGAIN IN 2022, DR. REID-KANE WAS NOMINATED FOR THE TONY AWARDS

EXCELLENCE IN THEATRE EDUCATION AWARD. IN 2022, DR. REID-KANE WAS ALSO

NOMINATED FOR THE PINELLAS COUNTY DILLINGER-MCCABE "PUTTING CHILDREN

FIRST" LEADERSHIP AWARD AND NAMED AS A SUBJECT MATTER EXPERT BY THE

AMERICANS FOR THE ARTS. IN ADDITION, THE SCHOOL'S MULTI-GENERATIONAL

CHORUS WAS HONORED TO PERFORM THE "STAR SPANGLED BANNER" PRE-GAME FOR A

NATIONALLY-TELEVISED NFL FOOTBALL GAME. 

-ROBERT ROSSI, EXECUTIVE VICE PRESIDENT/ENTERTAINMENT, WAS AWARDED THE

2010 INDIVIDUAL CONTRIBUTION MOMENTUM AWARD FROM THE CLEARWATER

DOWNTOWN PARTNERSHIP. IN 2015, HE WAS NOMINATED FOR EXECUTIVE OF THE

YEAR FOR (IEBA) INTERNATIONAL ENTERTAINMENT BUYERS. IN 2022, HE WAS

NOMINATED TALENT BUYER OF THE YEAR BY POLLSTAR.

FORM 990, PART III, LINE 4B PROGRAM SERVICE ACCOMPLISHMENTS:

THE SCHOOL IS COMPRISED OF 3 CLASSROOMS (ONE SPECIFICALLY DEVOTED TO

VIRTUAL LEARNING PLATFORMS), 4 PRIVATE LESSON ROOMS, 2 REHEARSAL

RUTH ECKERD HALL, INC. 59-1803628

STUDIOS, A RECORDING STUDIO, A VISUAL ARTS/MULTI-PURPOSE STUDIO, AND A

150-SEAT BLACK BOX THEATER, AS WELL AS OFFICE SPACE FOR SCHOOL
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ADMINISTRATION AND FACULTY. THE YEAR-ROUND PROGRAMMING ON SITE OFFERS

CLASSES, PRIVATE LESSONS, AND SUMMER CAMPS IN ALL PERFORMING ARTS

DISCIPLINES. THE SCHOOL ALSO PROVIDES ARTS EDUCATION EXPERIENCES

OFF-SITE IN THE COMMUNITY. ALSO, ON-SITE AND AT THE CAPITOL THEATRE IS

THE SCHOOLTIME SERIES WHICH PROVIDES HIGH QUALITY ARTS PERFORMANCES FOR

DURING-THE-SCHOOL-DAY AUDIENCES. ALTOGETHER, PROGRAMMING THROUGH THE

SCHOOL REACHED 46,244 YOUTHS AND ADULTS DURING THE 2022 FISCAL YEAR.

THE SCHOOL ALSO HOUSES THE GRAMMY MUSEUM'S(R) ACCLAIMED MUSIC

REVOLUTION PROJECT(R), AN EDUCATIONAL INITIATIVE DEVELOPED IN 2012. THE

PROJECT OFFERS YOUTH AND LOCAL TALENT THE CHANCE TO ENGAGE IN MUSICAL

WORKSHOPS, SONGWRITING COURSES, MENTORING SESSIONS, THE OPPORTUNITY TO

RECORD THE MATERIAL WRITTEN, AND ULTIMATELY THE OPPORTUNITY TO PERFORM

BEFORE LIVE AUDIENCES ON THE RUTH ECKERD HALL STAGES.

FORM 990, PART VI, SECTION B, LINE 11B: 

FORM 990 IS EMAILED TO THE FULL BOARD FOR REVIEW AND COMMENT PRIOR TO

FILING. ANY QUESTIONS ARE DIRECTED TO THE CFO.

FORM 990, PART VI, SECTION B, LINE 12C: 

WRITTEN STATEMENTS UNDER THE CONFLICT OF INTEREST POLICY ARE REQUIRED

ANNUALLY OF EACH OFFICER AND DIRECTOR. POTENTIAL CONFLICTS ARE REVIEWED BY

THE GOVERNANCE COMMITTEE. THE PERSONS HAVING A CONFLICT OF INTEREST ARE

PROHIBITED FROM PARTICIPATING IN DELIBERATIONS/DECISIONS IN THE

TRANSACTION.

RUTH ECKERD HALL, INC. 59-1803628

FORM 990, PART VI, SECTION B, LINE 15: 
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COMPENSATION FOR THE PRESIDENT/CEO AND CHIEF PROGRAMMING OFFICER/EXECUTIVE

VP OF ENTERTAINMENT IS RECOMMENDED BY THE COMPENSATION AND BENEFITS

COMMITTEE AND THEN FORMALLY APPROVED BY THE BOARD OF DIRECTORS. A WRITTEN

EMPLOYMENT CONTRACT IS PREPARED.

FORM 990, PART VI, SECTION C, LINE 19: 

THE ORGANIZATION'S GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY, AND

FINANCIAL STATEMENTS ARE AVAILABLE BY CALLING (727) 791-7060, OR BY

EMAILING THE REQUEST TO MAILDELIVERY@RUTHECKERDHALL.NET. PLEASE REFERENCE

THE FINANCE DEPARTMENT IN ANY REQUEST.

FORM 990, PART IX, LINE 11G, OTHER FEES:

EQUIPMENT/PRODUCTION: 

PROGRAM SERVICE EXPENSES                                           362,920.

MANAGEMENT AND GENERAL EXPENSES                                          0.

FUNDRAISING EXPENSES                                                20,393.

TOTAL EXPENSES                                                     383,313.

CONSULTANT FEES: 

PROGRAM SERVICE EXPENSES                                            10,112.

MANAGEMENT AND GENERAL EXPENSES                                     16,742.

FUNDRAISING EXPENSES                                                 7,323.

TOTAL EXPENSES                                                      34,177.

ARTIST FEES & TEACHERS: 

PROGRAM SERVICE EXPENSES                                         7,917,781.

RUTH ECKERD HALL, INC. 59-1803628

MANAGEMENT AND GENERAL EXPENSES                                          0.

FUNDRAISING EXPENSES                                               208,400.
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TOTAL EXPENSES                                                   8,126,181.

PAYROLL/COBRA PROCESSING: 

PROGRAM SERVICE EXPENSES                                            16,260.

MANAGEMENT AND GENERAL EXPENSES                                     19,880.

FUNDRAISING EXPENSES                                                    65.

TOTAL EXPENSES                                                      36,205.

SECURITY/POLICE: 

PROGRAM SERVICE EXPENSES                                           293,363.

MANAGEMENT AND GENERAL EXPENSES                                         13.

FUNDRAISING EXPENSES                                                32,047.

TOTAL EXPENSES                                                     325,423.

STAGEHANDS: 

PROGRAM SERVICE EXPENSES                                           734,633.

MANAGEMENT AND GENERAL EXPENSES                                          0.

FUNDRAISING EXPENSES                                                14,129.

TOTAL EXPENSES                                                     748,762.

CO-PROMOTER EXPENSE: 

PROGRAM SERVICE EXPENSES                                           631,624.

MANAGEMENT AND GENERAL EXPENSES                                          0.

FUNDRAISING EXPENSES                                                     0.

TOTAL EXPENSES                                                     631,624.

RUTH ECKERD HALL, INC. 59-1803628

ENHANCEMENT RELATED EXPENSES: 

PROGRAM SERVICE EXPENSES                                             2,425.
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MANAGEMENT AND GENERAL EXPENSES                                          0.

FUNDRAISING EXPENSES                                                     0.

TOTAL EXPENSES                                                       2,425.

AUCTION EXPENSE: 

PROGRAM SERVICE EXPENSES                                            22,590.

MANAGEMENT AND GENERAL EXPENSES                                          0.

FUNDRAISING EXPENSES                                                     0.

TOTAL EXPENSES                                                      22,590.

TEMPORARY LABOR: 

PROGRAM SERVICE EXPENSES                                            73,047.

MANAGEMENT AND GENERAL EXPENSES                                          0.

FUNDRAISING EXPENSES                                                     0.

TOTAL EXPENSES                                                      73,047.

TOTAL OTHER FEES ON FORM 990, PART IX, LINE 11G, COL A          10,383,747.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS: 

CHANGE IN VALUE OF SPLIT INTEREST AGREEMENTS                       -80,043.

CHANGE IN FAIR VALUE OF INTEREST RATE SWAP AGREEMENT                15,682.

WRITE OFF OF UNCOLLECTABLE PLEDGES                                  -7,695.

TOTAL TO FORM 990, PART XI, LINE 9                                 -72,056.

FORM 990, PART XII, LINE 2C:

THE AUDIT COMMITTEE MEETS AT LEAST TWICE EACH YEAR TO REVIEW THE

PROCESS BEFORE THE AUDIT COMMENCES AND AGAIN TO REVIEW/APPROVE THE

RUTH ECKERD HALL, INC. 59-1803628

AUDITED FINANCIAL STATEMENT UPON COMPLETION. THE COMMITTEE RECOMMENDS

APPROVAL OF THE AUDITED FINANCIAL STATEMENTS TO THE FULL BOARD AFTER
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REVIEW. THE BOARD REVIEWS AND RATIFIES THE AUDIT REPORT. THE COMMITTEE

ALSO PROVIDES CONSULTATION ON RELATED MATTERS AS NEEDED. THIS PROCESS,

ALONG WITH THE SELECTION OF THE INDEPENDENT ACCOUNTANT, HAS NOT CHANGED

FROM PRIOR YEARS.

RUTH ECKERD HALL, INC. 59-1803628
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of disregarded entity

Primary activity Legal domicile (state or
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Total income End-of-year assets Direct controlling
entity

Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related tax-exempt
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foreign country)
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Public charity
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Direct controlling
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LHA

Related Organizations and Unrelated Partnerships
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Identification of Related Organizations Taxable as a Partnership. Part III

(a) (b) (c) (d) (e) (f) (g) (h) (i) (j) (k)

Yes No Yes No

Identification of Related Organizations Taxable as a Corporation or Trust. Part IV

(a) (b) (c) (d) (e) (f) (g) (h) (i)

Yes No

Schedule R (Form 990) 2021

Predominant income
(related, unrelated,

excluded from tax under
sections 512-514)
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Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related
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Primary activity Direct controlling
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Share of total
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Share of
end-of-year
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Code V-UBI
amount in box
20 of Schedule
K-1 (Form 1065)
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ownership

Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related
organizations treated as a corporation or trust during the tax year.

Name, address, and EIN
of related organization

Primary activity Direct controlling
entity

Type of entity
(C corp, S corp,

or trust)

Share of total
income

Share of
end-of-year

assets

Percentage
ownership

FL

FL

CHARITABLE REMAINDER ANNUITY TRUST (2)

CHARITABLE REMAINDER UNITRUST (1)

INVESTMENTS

INVESTMENTS

RUTH ECKERD
HALL, TRUSTEE

N/A

RUTH ECKERD HALL, INC. 59-1803628
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Complete if the organization answered "Yes" on Form 990, Part IV, line 34, 35b, or 36.

 Complete line 1 if any entity is listed in Parts II, III, or IV of this schedule.

During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts II-IV?

Receipt of interest, annuities, royalties, or rent from a controlled entity ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Gift, grant, or capital contribution to related organization(s)

Gift, grant, or capital contribution from related organization(s)

Loans or loan guarantees to or for related organization(s)

Loans or loan guarantees by related organization(s)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Dividends from related organization(s) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Sale of assets to related organization(s)

Purchase of assets from related organization(s)

Exchange of assets with related organization(s)

Lease of facilities, equipment, or other assets to related organization(s)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Lease of facilities, equipment, or other assets from related organization(s)

Performance of services or membership or fundraising solicitations for related organization(s)

Performance of services or membership or fundraising solicitations by related organization(s)

Sharing of facilities, equipment, mailing lists, or other assets with related organization(s)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Sharing of paid employees with related organization(s) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Reimbursement paid to related organization(s) for expenses

Reimbursement paid by related organization(s) for expenses

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other transfer of cash or property to related organization(s)

Other transfer of cash or property from related organization(s)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

��������������������������������������������������������

If the answer to any of the above is "Yes," see the instructions for information on who must complete this line, including covered relationships and transaction thresholds.

Name of related organization Transaction
type (a-s)

Amount involved Method of determining amount involved

X
X
X
X
X

X
X
X
X
X

X
X
X
X
X

X
X

X

59-1803628RUTH ECKERD HALL, INC.

X
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Part VI Unrelated Organizations Taxable as a Partnership. 
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Code V-UBI
amount in box 20
of Schedule K-1

(Form 1065)
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Complete if the organization answered "Yes" on Form 990, Part IV, line 37.

Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue)
that was not a related organization. See instructions regarding exclusion for certain investment partnerships.

Name, address, and EIN
of entity

Primary activity Legal domicile
(state or foreign

country)

Share of
total

income

Share of
end-of-year

assets

Percentage
ownership

59-1803628RUTH ECKERD HALL, INC.
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Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

Print
or
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| Go to www.irs.gov/Form990T for instructions and the latest information.
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DA

B
E

F

C

G

H

I

J

K

L

1

2

3

4

5

6

7

8

9

10

11

Trusts.

Total deductions.

Unrelated business taxable income.

Organizations taxable as corporations. 1

2

3

4

5

6

7

Trusts taxable at trust rates.

Proxy tax.

Tax on noncompliant facility income.

Total.

For Paperwork Reduction Act Notice, see instructions.

Check box if
address changed.

Name of organization ( Check box if name changed and see instructions.)

Exempt under section

501(    )(         ) Number, street, and room or suite no. If a P.O. box, see instructions.

220(e)408(e)

408A 530(a)

529A

City or town, state or province, country, and ZIP or foreign postal code

529(a)

|

|

|

|

|

|

|

| |

|

|

|

Check box if

an amended return.Book value of all assets at end of year ����

501(c) corporation 501(c) trust 401(a) trust Other trustCheck organization type

Check if filing only to Claim credit from Form 8941 Claim a refund shown on Form 2439

Check if a 501(c)(3) organization filing a consolidated return with a 501(c)(2) titleholding corporation ������������������

Enter the number of attached Schedules A (Form 990-T) ��������������������������

During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?

If "Yes," enter the name and identifying number of the parent corporation.

Yes No

The books are in care of Telephone number

Total of unrelated business taxable income computed from all unrelated trades or businesses (see

instructions) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Reserved ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines 1 and 2 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Charitable contributions (see instructions for limitation rules) ~~~~~~~~~~~~~~~~~~~~~~~~~~

Total unrelated business taxable income before net operating losses. Subtract line 4 from line 3 ~~~~~~~~~

Deduction for net operating loss. See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Total of unrelated business taxable income before specific deduction and section 199A deduction.

Subtract line 6 from line 5 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Specific deduction (generally $1,000, but see instructions for exceptions) ~~~~~~~~~~~~~~~~~~~~

 Section 199A deduction. See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 Add lines 8 and 9 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 Subtract line 10 from line 7. If line 10 is greater than line 7,

enter zero ���������������������������������������������������

 Multiply Part I, line 11 by 21% (0.21) ~~~~~~~~~~~~~~~~~

 See instructions for tax computation. Income tax on the amount on

Part I, line 11 from: Tax rate schedule or Schedule D (Form 1041) ~~~~~~~~~~~~~~

 See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other tax amounts. See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Alternative minimum tax (trusts only) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 Add lines 3 through 6 to line 1 or 2, whichever applies ��������������������������

LHA Form  (2021)

(and proxy tax under section 6033(e))

Total Unrelated Business Taxable IncomePart I

Part II Tax Computation

990-T

Exempt Organization Business Income Tax Return990-T

2021
   

 
 
 
 

 
 
   

       
   

 

   

   

0.

0.

0.

0.

1,000.

0.

0.

                   EXTENDED TO AUGUST 15, 2023

OCT 1, 2021 SEP 30, 2022

RUTH ECKERD HALL, INC. 59-1803628
X c 3

1111 N MCMULLEN BOOTH ROAD

CLEARWATER, FL  33759

X
58,649,898.

1
X

SARAH PROUT - CFO, VP OF FINANCE (727) 712-2762

1,000.
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Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

May the IRS discuss this return with

the preparer shown below (see

instructions)?

123711  01-31-22  

Yes No

2

1

2

3

4

5

6

7

8

9

10

11

1a

1b

1c

1d

a

b

c

d

e Total credits. 1e

2

3

4

5

Total tax. 

6a

6b

6c

6d

6e

6f

6g

a

b

c

d

e

f

g

Total payments. 7

8

9

10

11

Tax due.

Overpayment. 

|

|

|Credited to 2022 estimated tax Refunded

1

2

3

4

5

6

Yes No

a

b

|

Signature of officer Date Title

Print/Type preparer's name Preparer's signature Date Check

self- employed

if PTIN

Firm's name Firm's EIN

Firm's address Phone no.

Form 990-T (2021) Page

Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116)

Other credits (see instructions)

~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

General business credit. Attach Form 3800 (see instructions) ~~~~~~~~~~~

Credit for prior year minimum tax (attach Form 8801 or 8827) ~~~~~~~~~~~

Add lines 1a through 1d ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Subtract line 1e from Part II, line 7 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other amounts due. Check if from: Form 4255 Form 8611 Form 8697 Form 8866

Other (attach statement) ~~~~~~~~~~~~~~~~~~~~~~~

Add lines 2 and 3 (see instructions). Check if includes tax previously deferred under

|section 1294. Enter tax amount here ~~~~~~~~~~~~~~~~~~~~~~~

Current net 965 tax liability paid from Form 965-A or Form 965-B, Part II, column (k), line 4 ~~~~~~~~~~~

Payments: A 2020 overpayment credited to 2021 ~~~~~~~~~~~~~~~~~

2021 estimated tax payments. Check if section 643(g) election applies ~~ |

Tax deposited with Form 8868 ~~~~~~~~~~~~~~~~~~~~~~~~~~

Foreign organizations: Tax paid or withheld at source (see instructions) ~~~~~~

Backup withholding (see instructions)

Credit for small employer health insurance premiums (attach Form 8941)

Other credits, adjustments, and payments:

~~~~~~~~~~~~~~~~~~~~~~~

~~~~~

Form 2439

Form 4136 Other Total   |

Add lines 6a through 6g ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Estimated tax penalty (see instructions). Check if Form 2220 is attached ~~~~~~~~~~~~~~~ |

 If line 7 is smaller than the total of lines 4, 5, and 8, enter amount owed

If line 7 is larger than the total of lines 4, 5, and 8, enter amount overpaid

~~~~~~~~~~~~~

~~~~~~~~~~

Enter the amount of line 10 you want: 

(see instructions)

At any time during the 2021 calendar year, did the organization have an interest in or a signature or other authority

over a financial account (bank, securities, or other) in a foreign country? If "Yes," the organization may have to file

FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes," enter the name of the foreign country

here |

During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a

foreign trust? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Do not include any post-2017 NOL carryover

If "Yes," see instructions for other forms the organization may have to file.

Enter the amount of tax-exempt interest received or accrued during the tax year $~~~~~~~~~ |

$Enter available pre-2018 NOL carryovers here

shown on Schedule A (Form 990-T). Don't reduce the NOL carryover shown here by any deduction reported on Part I, line 4.

|

Post-2017 NOL carryovers. Enter available Business Activity Code and post-2017 NOL carryovers. Don't reduce

the amounts shown below by any NOL claimed on any Schedule A, Part II, line 17 for the tax year. See instructions.

Business Activity Code Available post-2017 NOL carryover

$

$

Did the organization change its method of accounting? (see instructions) ~~~~~~~~~~~~~~~~~~~~~~~~~~~

If 6a is "Yes," has the organization described the change on Form 990, 990-EZ, 990-PF, or Form 1128? If "No,"

explain in Part V �������������������������������������������������������

Provide the explanation required by Part IV, line 6b. Also, provide any other additional information. See instructions.

|

|

Form (2021)

Tax and PaymentsPart III

Part IV Statements Regarding Certain Activities and Other Information

Supplemental InformationPart V

Sign
Here

Paid
Preparer
Use Only

 990-T

       
 

 

 

 
   

 

   
 

= =

9
PAUL DUNHAM

X

X

0.

0.

CBIZ MHM, LLC 27-3605969

ST. PETERSBURG, FL 33716

X

140 FOUNTAIN PKWY N, STE 410

P00100222

727-572-1400

CFO, VP OF FINANCE

0.

X

75,900.

720000 318,772.
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}}}}}}}}}}}}}}}}}}}}}}                                              }}}}}}}}}}
RUTH ECKERD HALL, INC.                                              59-1803628

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
STATEMENT 1FORM 990-T            PRE-2018 NET OPERATING LOSS DEDUCTION

}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}
                                  LOSS
                               PREVIOUSLY         LOSS           AVAILABLE
TAX YEAR    LOSS SUSTAINED       APPLIED        REMAINING        THIS YEAR
}}}}}}}}    }}}}}}}}}}}}}}   }}}}}}}}}}}}}}   }}}}}}}}}}}}}}   }}}}}}}}}}}}}}
09/30/18 75,900. 0. 75,900. 75,900.

}}}}}}}}}}}}}} }}}}}}}}}}}}}}
NOL CARRYOVER AVAILABLE THIS YEAR 75,900. 75,900.
                                              ~~~~~~~~~~~~~~   ~~~~~~~~~~~~~~

STATEMENT(S) 163
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OMB No. 1545-0047

Department of the Treasury

Internal Revenue Service
Open to Public Inspection for
501(c)(3) Organizations Only

123741  01-28-22

Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

mployer identification numberName of the organization

| Go to www.irs.gov/Form990T for instructions and the latest information.

| 

A

C

E

B

D

E

(A) Income (B) Expenses (C) Net

1

2

3

4

5

6

7

8

9

10

11

12

13

a

b c 1c

2

3

4a

4b

4c

5

6

7

8

9

10

11

12

13

a

b

c

Total.

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

1

2

3

4

5

6

8b

9

10

11

12

13

14

15

16

17

18

7

8a

Total deductions. 

Unrelated business taxable income.

For Paperwork Reduction Act Notice, see instructions. Schedule A (Form 990-T) 2021

Less returns and allowances

Unrelated business activity code (see instructions) | Sequence: of

Describe the unrelated trade or business |

Gross receipts or sales

Balance |

Cost of goods sold (Part III, line 8) ~~~~~~~~~~~~~~

Gross profit. Subtract line 2 from line 1c ~~~~~~~~~~~~

Capital gain net income (attach Sch D (Form 1041 or Form

1120)). See instructions ~~~~~~~~~~~~~~~~~~~

Net gain (loss) (Form 4797) (attach Form 4797). See instructions)

Capital loss deduction for trusts ~~~~~~~~~~~~~~~

Income (loss) from a partnership or an S corporation (attach

statement) ~~~~~~~~~~~~~~~~~~~~~~~~~~

Rent income (Part IV) ~~~~~~~~~~~~~~~~~~~~~

Unrelated debt-financed income (Part V) ~~~~~~~~~~~~

Interest, annuities, royalties, and rents from a controlled

organization (Part VI) ~~~~~~~~~~~~~~~~~~~~~

Investment income of section 501(c)(7), (9), or (17)

organizations (Part VII) ~~~~~~~~~~~~~~~~~~~~

Exploited exempt activity income (Part VIII) ~~~~~~~~~~

Advertising income (Part IX) ~~~~~~~~~~~~~~~~~~

Other income (see instructions; attach statement) ~~~~~~~

 Combine lines 3 through 12 ��������������

Compensation of officers, directors, and trustees (Part X) ~~~~~~~~~~~~~~~~~~~~~~~~~~~

Salaries and wages ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Repairs and maintenance ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Bad debts ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Interest (attach statement). See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Taxes and licenses ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Depreciation (attach Form 4562). See instructions ~~~~~~~~~~~~~~~

Less depreciation claimed in Part III and elsewhere on return ~~~~~~~~~~

Depletion ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Contributions to deferred compensation plans ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Employee benefit programs ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Excess exempt expenses (Part VIII) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Excess readership costs (Part IX) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other deductions (attach statement) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines 1 through 14 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Unrelated business income before net operating loss deduction. Subtract line 15 from Part I, line 13,

column (C) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Deduction for net operating loss. See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 Subtract line 17 from line 16 ����������������������

LHA

SCHEDULE A
(Form 990-T)

Unrelated Trade or Business IncomePart I

Deductions Not Taken Elsewhere Part II See instructions for limitations on deductions. Deductions must be
directly connected with the unrelated business income

Unrelated Business Taxable Income
From an Unrelated Trade or Business 2021

SEE STATEMENT 2

59-1803628RUTH ECKERD HALL, INC.

CATERING

44,888.

246,617.
311,459.311,459.

286,071.
330,959.

-19,500.

-19,500.

311,459.

1

558,076.
558,076.

311,459.

0.

1 1720000
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123721  01-28-22

2

1

2

3

4

5

6

7

8

9

1

2

3

4

5

6

7

8

Total. 

Cost of goods sold.

Yes No

1

2

3

4

5

A

B

C

D

A B C D

a

b

c

Total deductions.

1

2

3

4

5

6

7

8

9

10

11

A

B

C

D

A B C D

a

b

c

Total gross income

Total allocable deductions.

Total dividends-received deductions

Schedule A (Form 990-T) 2021

|

����

Schedule A (Form 990-T) 2021 Page

Enter method of inventory valuation

Inventory at beginning of year

Purchases

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Cost of labor ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Additional section 263A costs (attach statement)

Other costs (attach statement)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 Add lines 1 through 5 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Inventory at end of year ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 Subtract line 7 from line 6. Enter here and in Part I, line 2 ~~~~~~~~~~~~~~~

Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization?

Description of property (property street address, city, state, ZIP code). Check if a dual-use. See instructions.

Rent received or accrued

From personal property (if the percentage of

rent for personal property is more than 10%

but not more than 50%) ~~~~~~~~~~~~~~

From real and personal property (if the

percentage of rent for personal property exceeds

50% or if the rent is based on profit or income) ~~

Total rents received or accrued by property.

Add lines 2a and 2b, columns A through D ~~~~

Total rents received or accrued. Add line 2c columns A through D. Enter here and on Part I, line 6, column (A) |

Deductions directly connected with the income

in lines 2(a) and 2(b) (attach statement) ~~~~~~

 Add line 4 columns A through D. Enter here and on Part I, line 6, column (B) ��������� |

(see instructions)

Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use. See instructions.

Gross income from or allocable to debt-financed

property ~~~~~~~~~~~~~~~~~~~~~

Deductions directly connected with or allocable

to debt-financed property

Straight line depreciation (attach statement) ~~~

Other deductions (attach statement) ~~~~~~~

Total deductions (add lines 3a and 3b,

columns A through D) ~~~~~~~~~~~~~~~

Amount of average acquisition debt on or allocable

to debt-financed property (attach statement) ~~~

Average adjusted basis of or allocable to debt-

financed property (attach statement) ~~~~~~~

Divide line 4 by line 5 ~~~~~~~~~~~~~~~ % % % %

Gross income reportable. Multiply line 2 by line 6 ~

 (add line 7, columns A through D). Enter here and on Part I, line 7, column (A) ~~~~~~~ |

Allocable deductions. Multiply line 3c by line 6

 Add line 9, columns A through D. Enter here and on Part I, line 7, column (B) ~~~ |

 included in line 10 ��������������������������� |

Part III Cost of Goods Sold 

Part IV Rent Income (From Real Property and Personal Property Leased with Real Property)

Part V Unrelated Debt-Financed Income

   

 
 
 
 

 
 
 
 

N/A
0.

0.

246,617.

1

0.
0.

246,617.

0.
246,617.

X

0.

0.

0.

0.
0.
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123731  01-28-22

3

1. 2. 3. 4. 5. 6. 

(1)

(2)

(3)

(4)

7. 8. 9. 10. 11. 

(1)

(2)

(3)

(4)

Totals

5. Total deductions
and set-asides

1. 2. 3. 4.

(1)

(2)

(3)

(4)

Totals

1

2

3

4

5

6

7

2

3

4

5

6

7

Schedule A (Form 990-T) 2021

Schedule A (Form 990-T) 2021 Page

(see instructions)

Exempt Controlled Organizations

  Name of controlled

organization

Employer

identification

number

Net unrelated

income (loss)

(see instructions)

Total of specified

payments made

Part of column 4
that is included in the
controlling organiza-
tion's gross income

Deductions directly

connected with

income in column 5

Nonexempt Controlled Organizations

Taxable Income Net unrelated

income (loss)

(see instructions)

Total of specified

payments made

Part of column 9
that is included in the

controlling organization's
gross income

Deductions directly

connected with

income in column 10

Add columns 5 and 10.
Enter here and on Part I,

line 8, column (A)

Add columns 6 and 11.
Enter here and on Part I,

line 8, column (B)

���������������������������������������

(see instructions)

 

(add cols 3 and 4)

Description of income    Amount of
income

 Deductions
directly connected
(attach statement)

 Set-asides
(attach statement)

Add amounts in
column 2. Enter

here and on Part I,
line 9, column (A)

Add amounts in
column 5. Enter

here and on Part I,
line 9, column (B)

�����������������������������

(see instructions)

Description of exploited activity:

Gross unrelated business income from trade or business. Enter here and on Part I, line 10, column (A) ~~~~

Expenses directly connected with production of unrelated business income. Enter here and on Part I,

line 10, column (B) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Net income (loss) from unrelated trade or business. Subtract line 3 from line 2. If a gain, complete

lines 5 through 7 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Gross income from activity that is not unrelated business income ~~~~~~~~~~~~~~~~~~~~~~

Expenses attributable to income entered on line 5 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Excess exempt expenses. Subtract line 5 from line 6, but do not enter more than the amount on line

4. Enter here and on Part II, line 12 �������������������������������������

Interest, Annuities, Royalties, and Rents from Controlled OrganizationsPart VI

Part VII Investment Income of a Section 501(c)(7), (9), or (17) Organization

Part VIII Exploited Exempt Activity Income, Other Than Advertising Income

J

J

0. 0.

0. 0.

1
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123732  01-28-22

4

1

A

B

C

D

A B C D

2

3

4

5

6

7

8

a

a

a

3. 4.

1. 2.

(1)

(2)

(3)

(4)

Total. 

Schedule A (Form 990-T) 2021

Schedule A (Form 990-T) 2021 Page

Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis.

Enter amounts for each periodical listed above in the corresponding column.

Gross advertising income ~~~~~~~~~~~~

Add columns A through D. Enter here and on Part I, line 11, column (A) ~~~~~~~~~~~~~~~~~~~~ |

Direct advertising costs by periodical ~~~~~~~

Add columns A through D. Enter here and on Part I, line 11, column (B) ~~~~~~~~~~~~~~~~~~~~ |

Advertising gain (loss). Subtract line 3 from line

2. For any column in line 4 showing a gain,

complete lines 5 through 8. For any column in

line 4 showing a loss or zero, do not complete

lines 5 through 7, and enter zero on line 8 ~~~~~

Readership costs

Circulation income

~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~

Excess readership costs. If line 6 is less than

line 5, subtract line 6 from line 5. If line 5 is less

than line 6, enter zero ~~~~~~~~~~~~~~~

Excess readership costs allowed as a

deduction. For each column showing a gain on

line 4, enter the lesser of line 4 or line 7 ~~~~~~

Add line 8, columns A through D. Enter the greater of the line 8a, columns total or zero here and on

Part II, line 13 ������������������������������������������������ |

(see instructions)

 Percentage

of time devoted

to business

 Compensation

attributable to

unrelated business

 Name  Title

%

%

%

%

Enter here and on Part II, line 1 �������������������������������������� |

(see instructions)

Part IX Advertising Income

Part X Compensation of Officers, Directors, and Trustees

Part XI Supplemental Information

 
 
 
 

0.

0.

0.

0.

1
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}}}}}}}}}}}}}}}}}}}}}}                                              }}}}}}}}}}
RUTH ECKERD HALL, INC.                                              59-1803628

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
STATEMENT 2FORM 990-T (A)                  OTHER DEDUCTIONS

}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

DESCRIPTION                                                         AMOUNT
}}}}}}}}}}}                                                     }}}}}}}}}}}}}}
GENERAL FOOD & BEVERAGE EXPENSES 123,603.
CUSTODIAL & FACILITIES OPERATIONS 48,610.
SECURITY 9,323.
INSTITUTIONAL SUPPORT 104,535.

                                                                }}}}}}}}}}}}}}
TOTAL TO SCHEDULE A, PART II, LINE 14 286,071.
                                                                ~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
STATEMENT 3990-T SCH A          POST-2017 NET OPERATING LOSS DEDUCTION

}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}
                                  LOSS
                               PREVIOUSLY         LOSS           AVAILABLE
TAX YEAR    LOSS SUSTAINED       APPLIED        REMAINING        THIS YEAR
}}}}}}}}    }}}}}}}}}}}}}}   }}}}}}}}}}}}}}   }}}}}}}}}}}}}}   }}}}}}}}}}}}}}
09/30/19 39,725. 0. 39,725. 39,725.
09/30/20 127,876. 0. 127,876. 127,876.
09/30/21 151,171. 0. 151,171. 151,171.

}}}}}}}}}}}}}} }}}}}}}}}}}}}}
NOL CARRYOVER AVAILABLE THIS YEAR 318,772. 318,772.
                                              ~~~~~~~~~~~~~~   ~~~~~~~~~~~~~~
 

STATEMENT(S) 2, 368
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TAX RETURN FILING INSTRUCTIONS
FLORIDA FORM F-1120

FOR THE YEAR ENDING
SEPTEMBER 30, 2022 

PREPARED FOR:

RUTH ECKERD HALL, INC.
1111 N MCMULLEN BOOTH ROAD
CLEARWATER, FL  33759

PREPARED BY:

CBIZ MHM, LLC
140 FOUNTAIN PKWY N, STE 410
ST. PETERSBURG, FL  33716

TO BE SIGNED AND DATED BY:

THE AUTHORIZED INDIVIDUAL(S).

AMOUNT OF TAX:
TOTAL TAX $ 0 
LESS: PAYMENTS AND CREDITS $ 0  
PLUS: OTHER AMOUNT 0  
PLUS: NTEREST AND PENALTIES $ 0   
NO PAYMENT REQUIRED $

OVERPAYMENT:

CREDITED TO YOUR ESTIMATED 
TAX

$ 0 
OTHER AMOUNT $ 0
REFUNDED TO YOU $ 0 

MAKE CHECK PAYABLE TO:

NOT APPLICABLE

MAIL TAX RETURN AND CHECK (IF APPLICABLE) TO:

FLORIDA DEPARTMENT OF REVENUE
5050 W TENNESSEE STREET
TALLAHASSEE, FL  32399-0135

RETURN MUST BE MAILED ON OR BEFORE:

SEPTEMBER 1, 2023

SPECIAL INSTRUCTIONS:



Rule 12C-1.051
Florida Administrative Code

Effective 01/17

144961
09-27-21

F-7004
R. 01/17

F-7004
R. 01/17

When to file - 

www.floridarevenue.com

A.  

B.
Penalties - 

Signature - 

Florida Income/Franchise
Tax DueExtension of Time Request

The Florida Form F-7004 must be filed - 

 Tentative tax due

Make checks payable and mail to:

F-7004
R. 01/17

Name

Address

City/State/ZIP

1019

Florida Department of Revenue - Corporate Income Tax
Florida Tentative Income / Franchise Tax Return

and Application for Extension of Time to File Return

1019

File this application on or before the original due date of

the taxpayer's corporate income tax or partnership return. Do not file

before the end of the tax year.

To file online go to 

If applicable, state the reason you need the extension:

Type of federal return filed:

Contact person for questions:

Telephone number:

Contact Person email address:

If you are required to pay tax with this application, failure to

pay will void any extension of time and subject the taxpayer to penalties

and interest. There is also a penalty for late-file return when no tax is due.

A person authorized by the taxpayer must sign Florida Form

F-7004. They must be an officer or partner of the taxpayer; a person

currently enrolled to practice before the Internal Revenue Service (IRS);

or attorney or Certified Public Accountant qualified to practice before the

IRS under Public Law 89-332.

1.

2.

3.

Tentative amount of Florida tax for the taxable year

LESS: Estimated tax payments for the taxable year

Balance due - You must pay 100% of the tax tenta-

tively determined due with this extension request.

1.

2.

3.
To receive an extension of time to file

your Florida return, Florida Form F-7004 must be timely filed, even if you have

already filed a federal extension request. A federal extension by itself does not

extend the time to file a Florida return.

Transfer the amount on Line 3 to  .

An extension for Florida tax purposes may be granted, even though no

federal extension was granted. See Rule 12C-1.0222, F.A.C., for information

on the requirements that must be met for your request for an extension of

time to be valid.

FLORIDA DEPARTMENT OF REVENUE, 5050 W TENNESSEE STREET, TALLAHASSEE FL 32399-0135

FEIN

Taxable Year End

FILING STATUS Partnership S-corporation

All other federal returns to be filed

Tentative Tax Due $

Under penalties of perjury, I declare that I have been authorized by the above named taxpayer to make this application, that to the best of my knowledge
and belief the statements herein are true and correct:

Sign Here: Date:

Florida Tentative Income / Franchise Tax Return
and Application for Extension of Time to File Return

Information for Filing Florida Form F-7004

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

59-1803628
RUTH ECKERD HALL, INC.
1111 N MCMULLEN BOOTH ROAD

0.00

09/30/22

0

CLEARWATER, FL  33759

0.00
0.00

0.00

X

990-T

SPROUT@RUTHECKERDHAL

0

SEE STATEMENT

SARAH PROUT
(727) 712-2762

59180362833 000000020050308133 0 20220930 3

591803628
3

092022 30
0
120

0
0

0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0

0



}}}}}}}}}}}}}}}}}}}}}}                                              }}}}}}}}}}
RUTH ECKERD HALL, INC.                                              59-1803628

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
STATEMENT 1  F-7004                     REASON FOR EXTENSION

}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}
 EXPLANATION  
 }}}}}}}}}}}}}}}}
 ADDITIONAL TIME REQUIRED TO PREPARE A COMPLETE AND ACCURATE RETURN.

STATEMENT(S) 12
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Rule 12C-1.051
Florida Administrative Code

Effective 01/22
Page 1 of 6

, 2021
ending

For calendar year 2021
or tax year beginning

Check here if any changes have been made to name or address

144081  10-21-21

F-1120, R. 01/22

Name

Address

City/State/ZIP

Computation of Florida Net Income Tax

Attach pages 1-5 of federal return 

Florida exemption

credited 

refunded 

F-1120
R. 01/22Do Not Detach

Name

Address

City/State/ZIP

If 6/30 year end, return is due 1st day of the 4th month after the close of the

taxable year, otherwise return is due 1st day of the 5th month after the close

of the taxable year.

1019

1019

FEIN

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

Federal taxable income (see instructions) - 

State income taxes deducted in computing federal taxable income

(attach schedule)

Additions to federal taxable income (from Schedule I)

Check here if negative ~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~ Check here if negative ~~~

~~~~~~~~~~ Check here if negative ~~~

Total of Lines 1, 2 and 3

Subtractions from federal taxable income (from Schedule II)

~~~~~~~~~~~~~~~~~~~~~~~ Check here if negative ~~~

~~~~~~~ Check here if negative ~~~

Adjusted federal income (Line 4 minus Line 5)

Florida portion of adjusted federal income (see instructions)

Nonbusiness income allocated to Florida (from Schedule R)

~~~~~~~~~~~~~ Check here if negative ~~~

~~~~~~~ Check here if negative ~~~

~~~~~~~ Check here if negative ~~~

Florida net income (Line 7 plus Line 8 minus Line 9)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~

Tax due: 3.535% of Line 10 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Credits against the tax (from Schedule V)

Total corporate income/franchise tax due (Line 11 minus Line 12)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~

a) Penalty: F-2220

c) Interest: F-2220

b) Other

d) Other Line 14 Total | ~~~~~

����������������������������������������Total of Lines 13 and 14

Payment credits: Estimated tax payments

Tentative tax payment

16a   $

16b   $

Total amount due: Subtract Line 16 from Line 15. If positive, enter amount due here and on payment coupon.

If the amount is negative (overpayment), enter on Line 18 and/or Line 19 ~~~~~~~~~~~~~~~~~~

Credit: Enter amount of overpayment to next year's estimated tax here and on payment coupon

Refund: Enter amount of overpayment to be here and on payment coupon

~~~~~

��������������

YEAR ENDING

To ensure proper credit to your account, enclose your check with tax return when mailing.

Florida Corporate Income/Franchise Tax Return

Payment Coupon for Florida Corporate Income Tax Return

 

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

59-1803628

RUTH ECKERD HALL, INC.
1111 N MCMULLEN BOOTH ROAD
CLEARWATER, FL  33759

591803628

X

-19,500.00

-19,500.00
394,672.00
-414,172.00
-414,172.00

0.00
0.00

0.00

39467200 0 0
09 -41417200 0 0

00000000
12

0.000000 0 0
0
0

39467200 0 0
0 02

1111 N MCMULLEN BOOTH ROAD
CLEARWATER, FL  33759

RUTH ECKERD HALL, INC.

2022 30

3

6

2021

000200503720220930

0
1 0

0

591803628

09/30/22

X

0.00

X

8133

0

0000 3

0
0

0

6

X

-1950000

10

30

01
000

000000020050378133020220930

0

3

591803628

0

OCT 1 SEP 30, 2022



Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,

and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

Signature of officer (must be an original signature)

A.

B.

C.

D.

E.

F.

G-1.

State of incorporation:

Florida Secretary of State document number:

Florida consolidated return?

G-2.

G-3.

H.

I.

J.

K.

L.

Part of a federal consolidated return?

FEIN from federal consolidated return:

Name of corporation:

Initial return Final return (final federal return filed) The federal common parent has sales, property, or payroll in Florida?

Principal Business Activity Code (as pertains to Florida) Location of corporate books:

City, State, ZIP:

A Florida extension of time was timely filed? Taxpayer is a member of a Florida partnership or joint venture?

Enter date of latest IRS audit:Corporation is a member of a controlled group? If yes, attach list.

a) List years examined:

Contact person concerning this return:

a)

b)

Contact person telephone number:

Contact person e-mail address:

Type of federal return filed              1120 1120S or

144082  10-21-21

F-1120
R. 01/22

Page 2 of 6

This return is considered incomplete unless a copy of the federal return is attached.

YES NO

YES NO

YES NO

YES NO YES NO

YES NO

refund 

1019

FEIN

If your return is not signed, or improperly signed and verified, it will be subject to a penalty. The statute of limitations will not start until your return is properly signed

and verified. Your return must be completed in its entirety.

Sign here Title
Date

Date

Preparer
check if self-
employed

Preparer's
PTINPreparer's

signaturePaid
preparers
only

Firm's name
(or yours if
self-employed)
and address

FEIN  |

ZIP  |

If yes, provide:

Make check payable to and mail with return to:

Florida Department of Revenue

5050 W Tennessee Street

Tallahassee FL 32399-0135

If you are requesting a (Line 19), send your return to:

Florida Department of Revenue

PO Box 6440

Tallahassee FL 32314-6440

 A  M 

Where to Send Payments and Returns

Make your check payable to the Florida
Department of Revenue.

Write your FEIN on your check.

Sign your check and return.

Attach a copy of your federal return.

Attach a copy of your Florida Form F-7004
(extension of time) if applicable.

All Taxpayers Must Answer Questions through Below - See Instructions

Remember:

T

 

   

   
       

       
   

   

U

U

U

U

U

= =
==

=

FLORIDA

X

X

1111 N MCMULLEN BOOTH RD

SPROUT@RUTHECKERDHAL

X

990-T

SARAH PROUT

CBIZ MHM, LLC
140 FOUNTAIN PKWY N, STE 410
ST. PETERSBURG, FL

(727) 712-2762

CFO, VP OF FINANCE

X

X

27-3605969

33716

09/30/22

RUTH ECKERD HALL, INC.

X

59-1803628

P00100222

CLEARWATER, FL 33759722320



1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

Interest excluded from federal taxable income (see instructions)

Undistributed net long-term capital gains (see instructions)

Net operating loss deduction (attach schedule)

Net capital loss carryover (attach schedule)

Excess charitable contribution carryover (attach schedule)

Employee benefit plan contribution carryover (attach schedule)

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

Enterprise zone jobs credit (Florida Form F-1156Z)

Ad valorem taxes allowable as enterprise zone property tax credit (Florida Form F-1158Z)

Guaranty association assessment(s) credit

Rural and/or urban high crime area job tax credits

State housing tax credit

Florida Tax Credit Scholarship Program Credits (AKA credit for contributions for nonprofit scholarship-funding organizations)

Florida Renewable energy production tax credit

New markets tax credit

Entertainment industry tax credit

Research and Development tax credit

Energy Economic Zone tax credit

s. 168(k) IRC special bonus depreciation

Qualified Improvement Property Decoupling.

Business Meal Expenses at a Restaurant.

Film, Television, and Live theatrical production expenses.

Other additions (attach schedule)

Total Lines 1 through 22. Enter total on Line 23 and on Page 1, Line 3.

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13.

14.

Gross foreign source income less attributable expenses

(a)

(b)

(c)

(d)

Enter s. 78, IRC income $

$

$

$

plus s. 862, IRC dividends

plus s. 951A, IRC, income 1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13.

14.

less direct and indirect expenses

and related amounts deducted

under s. 250, IRC Total

Gross subpart F income less attributable expenses

(a)

(b)

Enter s. 951, IRC subpart F income $

$less direct and indirect expenses Total

Note: Taxpayers doing business outside Florida enter zero on Lines 3 through 6, and complete Schedule IV.

Florida net operating loss carryover deduction (see instructions)

Florida net capital loss carryover deduction (see instructions)

Florida excess charitable contribution carryover (see instructions)

Florida employee benefit plan contribution carryover (see instructions)

Nonbusiness income (from Schedule R, Line 3)

Eligible net income of an international banking facility (see instructions)

s. 179, IRC expense (see instructions)

s. 168(k), IRC special bonus depreciation (see instructions)

Depreciation of qualified improvement property

Film, Television, and Live Theatrical Expenses.

Other subtractions (attach statement)

Total Lines 1 through 13. Enter total on Line 14 and on Page 1, Line 5.

144091  10-21-21

F-1120
R. 01/22

Page 3 of 6

1019

NAME FEIN TAXABLE YEAR ENDING

|

|

Schedule I - Additions and/or Adjustments to Federal Taxable Income

Schedule II - Subtractions from Federal Taxable Income

STATEMENT 2 394,672.00

394,672.00

RUTH ECKERD HALL, INC. 59-1803628 09/30/22

5
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If any factor in Column (b) is zero,
see note on Pg 9 of the instructions.

Other tangible and intangible (financial org. only) assets (attach schedule)

1.

2.

3.

4.

Property (Schedule III-B below)

Payroll

Sales (Schedule III-C below)

Apportionment fraction (Sum of Lines 1, 2, and 3, Column [e]). Enter here and on Schedule IV, Line 2.

1.

2.

3.

4.

5.

6.

7.

8.

Inventories of raw material, work in process, finished goods

Buildings and other depreciable assets

Land owned

Total (Lines 1 through 4)

Average value of property

a.

b.

Add Line 5, Columns (a) and (b) and divide by 2 (for within Florida)

Add Line 5, Columns (c) and (d) and divide by 2 (for total everywhere)

6a.

6b.

7b.

8b.

Rented property (8 times net annual rent)

a.

b.

Rented property in Florida

Rented property Everywhere

7a.

Total (Lines 6 and 7). Enter on Line 1, Schedule III-A, Columns (a) and (b).

a.

b.

Enter Lines 6 a. plus 7 a. and also enter on Schedule III-A, Line 1,

Column (a) for total average property in Florida 8a.

Enter Lines 6 b. plus 7 b. and also enter on Schedule III-A, Line 1,

Column (b) for total average property Everywhere

(a)

TOTAL WITHIN FLORIDA

(Numerator)

(b)

TOTAL EVERYWHERE

(Denominator)

1.

2.

3.

4.

Sales (gross receipts)

Sales delivered or shipped to Florida purchasers

Other gross receipts (rents, royalties, interest, etc. when applicable)

TOTAL SALES (Enter on Schedule III-A, Line 3, Columns [a] and [b])

(c) FLORIDA Fraction ([a]  [b])

Rounded to Six Decimal Places

1.

2.

Insurance companies (attach copy of Schedule T - Annual Report)

Transportation services

1.

2.

3.

4.

5.

6.

7.

8.

9.

Apportionable adjusted federal income from Page 1, Line 6

Florida apportionment fraction (Schedule III-A, Line 4)

Tentative apportioned adjusted federal income (multiply Line 1 by Line 2)

Net operating loss carryover apportioned to Florida (attach schedule; see instructions)

1.

2.

3.

4.

5.

6.

7.

8.

9.

Net capital loss carryover apportioned to Florida (attach schedule; see instructions)

Excess charitable contribution carryover apportioned to Florida (attach schedule; see instructions)

Employee benefit plan contribution carryover apportioned to Florida (attach schedule; see instructions)

Total carryovers apportioned to Florida (add Lines 4 through 7)

Adjusted federal income apportioned to Florida (Line 3 less Line 8; see instructions)

144092  10-21-21

F-1120
R. 01/22

Page 4 of 6

III-A  For use by taxpayers doing business outside Florida, except those providing insurance or transportation services.

III-B  For use in computing average value of property
(use original cost).

III-C  Sales Factor

III-D  Special Apportionment Fractions 

1019

NAME FEIN TAXABLE YEAR ENDING

(a)

WITHIN FLORIDA

(Numerator)

(b)

TOTAL EVERYWHERE

(Denominator)

(c)
Col. (a) ^ Col. (b)

Rounded to Six Decimal
Places

(d)
Weight

(e)
Weighted Factors

Rounded to Six Decimal
Places

X 25% or

X 25% or

X 50% or

WITHIN FLORIDA TOTAL EVERYWHERE

a. Beginning of year b. End of year c. Beginning of year d. End of year

~~

~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

^
(see instructions)

(a) WITHIN FLORIDA (b) TOTAL EVERYWHERE

Schedule III - Apportionment of Adjusted Federal Income

N/A
N/A

Schedule IV - Computation of Florida Portion of Adjusted Federal Income

1.000000

RUTH ECKERD HALL, INC. 59-1803628 09/30/22

6
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1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

Florida health maintenance organization credit (attach assessment notice)

Capital investment tax credit (attach certification letter)

Enterprise zone jobs credit (from Florida Form F-1156Z attached)

Community contribution tax credit (attach certification letter)

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

Enterprise zone property tax credit (from Florida Form F-1158Z attached)

Rural job tax credit (attach certification letter)

Urban high crime area job tax credit (attach certification letter)

Hazardous waste facility tax credit

Florida alternative minimum tax (AMT) credit

Contaminated site rehabilitation tax credit (AKA voluntary cleanup tax credit) (attach tax credit certificate)

State housing tax credit (attach certification letter)

Florida Tax Credit: Scholarship Program Credits. (AKA credit for contributions to nonprofit scholarship-funding organizations) (attach certificate)

Florida renewable energy production tax credit

New markets tax credit

Entertainment industry tax credit

Research and Development tax credit

Energy Economic Zone tax credit

Other credits (attach schedule)

Total credits against the tax (sum of Lines 1 through 18 not to exceed the amount on Page 1, Line 11).

Enter total credits on Page 1, Line 12

144093  01-12-22

F-1120
R. 01/22

Page 5 of 6

1019

Line 1.   Nonbusiness income (loss) allocated to Florida

Line 2.   Nonbusiness income (loss) allocated elsewhere

Line 3.   Total nonbusiness income

NAME FEIN TAXABLE YEAR ENDING

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Type Amount

Total allocated to Florida

(Enter here and on Page 1, Line 8)

1.

2.

3.

Type State/country allocated to Amount

               Total allocated elsewhere ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Grand total. Total of Lines 1 and 2

(Enter here and on Schedule II, Line 7)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Schedule V - Credits Against the Corporate Income/Franchise Tax

Schedule R - Nonbusiness Income

RUTH ECKERD HALL, INC. 09/30/2259-1803628

7
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144094  10-21-21

F-1120
R. 01/22

Page 6 of 6

1019

 

NAME FEIN TAXABLE YEAR ENDING

Payments made on estimated tax declaration 

1.

2.

3.

4.

5.

Florida income expected in taxable year

Florida exemption $50,000 (Members of a controlled group, see instructions on Page 14 of

Florida Form F-1120N)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 1.

2.

3.

4.

$

$

$

$

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Estimated Florida net income (Line 1 less Line 2)

Total Estimated Florida tax (5.5% of Line 3)

Less: Credits against the tax

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~ $

$~~~~~~~~~~~~~~~~~~~~~~~

Computation of installments:

Payment due dates and

payment amounts:

If 6/30 year end, last day of 4th month,

otherwise last day of 5th month - Enter 0.25 of Line 4

Last day of 6th month - Enter 0.25 of Line 4

Last day of 9th month - Enter 0.25 of Line 4

Last day of fiscal year - Enter 0.25 of Line 4

~~~~~~~~ 5a.

5b.

5c.

5d.

~~~~~~~~~~~~~

~~~~~~~~~~~~~

~~~~~~~~~~~~~

NOTE: If your estimated tax should change during the year, you may use the amended computation
below to determine the amended amounts to be entered on the declaration (Florida Form F-1120ES).

1.

2.

3.

4.

Amended estimated tax 1.

2c.

3.

4.

$

$

$

$

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Less:

(a)

(b)

(c)

Amount of overpayment from last year elected for credit

to estimated tax and applied to date

(Florida Form F-1120ES)

Total of Lines 2(a) and 2(b)

~~~~~~~~~~~~~ 2a. --

2b. --

$

$

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Unpaid balance (Line 1 less Line 2(c))

Amount to be paid (Line 3 divided by number of remaining installments)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~

Form F-2220 Underpayment of Estimated Tax on Florida

Corporate Income/Franchise Tax

Rule 12C-1.051, F.A.C.

Form F-7004 Florida Tentative Income/Franchise Tax Return

and Application for Extension of Time to File

Return

Rule 12C-1.051, F.A.C.

Form F-1156Z Florida Enterprise Zone Jobs Credit Certificate of

Eligibility for Corporate Income Tax

Rule 12C-1.051, F.A.C.

Form F-1158Z Enterprise Zone Property Tax Credit Rule 12C-1.051, F.A.C.

Form F-1120N Instructions for Corporate Income/Franchise Tax Return Rule 12C-1.051, F.A.C.

Form F-1120ES Declaration/Installment of Florida Estimated

Income/Franchise Tax

Rule 12C-1.051, F.A.C.

The following documents were mentioned in this form and are incorporated by reference in the rules indicated below.
The forms are available online at floridarevenue.com/forms.

Estimated Tax Worksheet
For Taxable Years Beginning On or After January 1,

References

RUTH ECKERD HALL, INC. 09/30/2259-1803628

-414,172.00

8
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}}}}}}}}}}}}}}}}}}}}}}                                              }}}}}}}}}}
RUTH ECKERD HALL, INC.                                              59-1803628

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
STATEMENT 2FL F-1120                NET OPERATING LOSS CARRYOVERS  

}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}
                CURRENT YR NOL/
      APPORTION    SECTION      NET OPERATING   LOSS PREVIOUSLY    NET LOSS
YEAR  FACTOR      382 LIMIT     LOSS CARRYOVER     DEDUCTED        REMAINING
}}}}  }}}}}}}}  }}}}}}}}}}}}}}  }}}}}}}}}}}}}}  }}}}}}}}}}}}}}  }}}}}}}}}}}}}}
2017 0% 0. 75,900. 0. 75,900.00
2018 0% 0. 39,725. 0. 39,725.00
2019 0% 0. 127,876. 0. 127,876.00
2020 0% 0. 151,171. 0. 151,171.00

}}}}}}}}}}}}}}
TOTAL NET OPERATING LOSS CARRYOVER AVAILABLE  394,672.00
                                                                ~~~~~~~~~~~~~~

STATEMENT(S) 29
 15520331 143399 335759                2021.05070 RUTH ECKERD HALL, INC.    335759_1                                                             



144083  10-21-21

F-1120
R. 01/22

DATA Page 1 of 2

1019

FEIN

RUTH ECKERD HALL, INC.

59-1803628

591803628 0 0 39467200

-1950000

0

0

0

0

0

0

0

0

2

0

2

2

00000000

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

100

2



144084  10-21-21

F-1120
R. 01/22

DATA Page 2 of 2

1019

FEIN

RUTH ECKERD HALL, INC.

59-1803628

591803628

0

0 0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0.000000

0.000000

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



OMB No. 1545-0047
Form

For calendar year 2021 or other tax year beginning , and ending .

Department of the Treasury
Internal Revenue Service

Open to Public Inspection for
501(c)(3) Organizations Only

Employer identification number

Group exemption number
(see instructions)

123701  07-06-22

1

2

3

4

5

6

7

8

9

10

11

1

2

3

4

5

6

7

Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

Print
or

Type

| Go to www.irs.gov/Form990T for instructions and the latest information.
| 

DA

B
E

F

C

G

H

I

J

K

L

1

2

3

4

5

6

7

8

9

10

11

Trusts.

Total deductions.

Unrelated business taxable income.

Organizations taxable as corporations. 1

2

3

4

5

6

7

Trusts taxable at trust rates.

Proxy tax.

Tax on noncompliant facility income.

Total.

For Paperwork Reduction Act Notice, see instructions.

Check box if
address changed.

Name of organization ( Check box if name changed and see instructions.)

Exempt under section

501(    )(         ) Number, street, and room or suite no. If a P.O. box, see instructions.

220(e)408(e)

408A 530(a)

529A

City or town, state or province, country, and ZIP or foreign postal code

529(a)

|

|

|

|

|

|

|

| |

|

|

|

Check box if

an amended return.Book value of all assets at end of year ����

501(c) corporation 501(c) trust 401(a) trust Other trustCheck organization type

Check if filing only to Claim credit from Form 8941 Claim a refund shown on Form 2439

Check if a 501(c)(3) organization filing a consolidated return with a 501(c)(2) titleholding corporation ������������������

Enter the number of attached Schedules A (Form 990-T) ��������������������������

During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?

If "Yes," enter the name and identifying number of the parent corporation.

Yes No

The books are in care of Telephone number

Total of unrelated business taxable income computed from all unrelated trades or businesses (see

instructions) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Reserved ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines 1 and 2 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Charitable contributions (see instructions for limitation rules) ~~~~~~~~~~~~~~~~~~~~~~~~~~

Total unrelated business taxable income before net operating losses. Subtract line 4 from line 3 ~~~~~~~~~

Deduction for net operating loss. See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Total of unrelated business taxable income before specific deduction and section 199A deduction.

Subtract line 6 from line 5 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Specific deduction (generally $1,000, but see instructions for exceptions) ~~~~~~~~~~~~~~~~~~~~

 Section 199A deduction. See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 Add lines 8 and 9 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 Subtract line 10 from line 7. If line 10 is greater than line 7,

enter zero ���������������������������������������������������

 Multiply Part I, line 11 by 21% (0.21) ~~~~~~~~~~~~~~~~~

 See instructions for tax computation. Income tax on the amount on

Part I, line 11 from: Tax rate schedule or Schedule D (Form 1041) ~~~~~~~~~~~~~~

 See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other tax amounts. See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Alternative minimum tax (trusts only) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 Add lines 3 through 6 to line 1 or 2, whichever applies ��������������������������

LHA Form  (2021)

(and proxy tax under section 6033(e))

Total Unrelated Business Taxable IncomePart I

Part II Tax Computation

990-T

Exempt Organization Business Income Tax Return990-T

2021
   

 
 
 
 

 
 
   

       
   

 

   

   

0.

0.

0.

0.

1,000.

0.

0.

                   EXTENDED TO AUGUST 15, 2023

OCT 1, 2021 SEP 30, 2022

RUTH ECKERD HALL, INC. 59-1803628
X c 3

1111 N MCMULLEN BOOTH ROAD

CLEARWATER, FL  33759

X
58,649,898.

1
X

SARAH PROUT - CFO, VP OF FINANCE (727) 712-2762

1,000.
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Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

May the IRS discuss this return with

the preparer shown below (see

instructions)?

123711  01-31-22  

Yes No

2

1

2

3

4

5

6

7

8

9

10

11

1a

1b

1c

1d

a

b

c

d

e Total credits. 1e

2

3

4

5

Total tax. 

6a

6b

6c

6d

6e

6f

6g

a

b

c

d

e

f

g

Total payments. 7

8

9

10

11

Tax due.

Overpayment. 

|

|

|Credited to 2022 estimated tax Refunded

1

2

3

4

5

6

Yes No

a

b

|

Signature of officer Date Title

Print/Type preparer's name Preparer's signature Date Check

self- employed

if PTIN

Firm's name Firm's EIN

Firm's address Phone no.

Form 990-T (2021) Page

Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116)

Other credits (see instructions)

~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

General business credit. Attach Form 3800 (see instructions) ~~~~~~~~~~~

Credit for prior year minimum tax (attach Form 8801 or 8827) ~~~~~~~~~~~

Add lines 1a through 1d ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Subtract line 1e from Part II, line 7 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other amounts due. Check if from: Form 4255 Form 8611 Form 8697 Form 8866

Other (attach statement) ~~~~~~~~~~~~~~~~~~~~~~~

Add lines 2 and 3 (see instructions). Check if includes tax previously deferred under

|section 1294. Enter tax amount here ~~~~~~~~~~~~~~~~~~~~~~~

Current net 965 tax liability paid from Form 965-A or Form 965-B, Part II, column (k), line 4 ~~~~~~~~~~~

Payments: A 2020 overpayment credited to 2021 ~~~~~~~~~~~~~~~~~

2021 estimated tax payments. Check if section 643(g) election applies ~~ |

Tax deposited with Form 8868 ~~~~~~~~~~~~~~~~~~~~~~~~~~

Foreign organizations: Tax paid or withheld at source (see instructions) ~~~~~~

Backup withholding (see instructions)

Credit for small employer health insurance premiums (attach Form 8941)

Other credits, adjustments, and payments:

~~~~~~~~~~~~~~~~~~~~~~~

~~~~~

Form 2439

Form 4136 Other Total   |

Add lines 6a through 6g ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Estimated tax penalty (see instructions). Check if Form 2220 is attached ~~~~~~~~~~~~~~~ |

 If line 7 is smaller than the total of lines 4, 5, and 8, enter amount owed

If line 7 is larger than the total of lines 4, 5, and 8, enter amount overpaid

~~~~~~~~~~~~~

~~~~~~~~~~

Enter the amount of line 10 you want: 

(see instructions)

At any time during the 2021 calendar year, did the organization have an interest in or a signature or other authority

over a financial account (bank, securities, or other) in a foreign country? If "Yes," the organization may have to file

FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes," enter the name of the foreign country

here |

During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a

foreign trust? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Do not include any post-2017 NOL carryover

If "Yes," see instructions for other forms the organization may have to file.

Enter the amount of tax-exempt interest received or accrued during the tax year $~~~~~~~~~ |

$Enter available pre-2018 NOL carryovers here

shown on Schedule A (Form 990-T). Don't reduce the NOL carryover shown here by any deduction reported on Part I, line 4.

|

Post-2017 NOL carryovers. Enter available Business Activity Code and post-2017 NOL carryovers. Don't reduce

the amounts shown below by any NOL claimed on any Schedule A, Part II, line 17 for the tax year. See instructions.

Business Activity Code Available post-2017 NOL carryover

$

$

Did the organization change its method of accounting? (see instructions) ~~~~~~~~~~~~~~~~~~~~~~~~~~~

If 6a is "Yes," has the organization described the change on Form 990, 990-EZ, 990-PF, or Form 1128? If "No,"

explain in Part V �������������������������������������������������������

Provide the explanation required by Part IV, line 6b. Also, provide any other additional information. See instructions.

|

|

Form (2021)

Tax and PaymentsPart III

Part IV Statements Regarding Certain Activities and Other Information

Supplemental InformationPart V

Sign
Here

Paid
Preparer
Use Only

 990-T

       
 

 

 

 
   

 

   
 

= =

9
PAUL DUNHAM

X

X

0.

0.

CBIZ MHM, LLC 27-3605969

ST. PETERSBURG, FL 33716

X

140 FOUNTAIN PKWY N, STE 410

P00100222

727-572-1400

CFO, VP OF FINANCE

0.

X

75,900.

720000 318,772.
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OMB No. 1545-0047

Department of the Treasury

Internal Revenue Service
Open to Public Inspection for
501(c)(3) Organizations Only

123741  01-28-22

Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

mployer identification numberName of the organization

| Go to www.irs.gov/Form990T for instructions and the latest information.

| 

A

C

E

B

D

E

(A) Income (B) Expenses (C) Net

1

2

3

4

5

6

7

8

9

10

11

12

13

a

b c 1c

2

3

4a

4b

4c

5

6

7

8

9

10

11

12

13

a

b

c

Total.

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

1

2

3

4

5

6

8b

9

10

11

12

13

14

15

16

17

18

7

8a

Total deductions. 

Unrelated business taxable income.

For Paperwork Reduction Act Notice, see instructions. Schedule A (Form 990-T) 2021

Less returns and allowances

Unrelated business activity code (see instructions) | Sequence: of

Describe the unrelated trade or business |

Gross receipts or sales

Balance |

Cost of goods sold (Part III, line 8) ~~~~~~~~~~~~~~

Gross profit. Subtract line 2 from line 1c ~~~~~~~~~~~~

Capital gain net income (attach Sch D (Form 1041 or Form

1120)). See instructions ~~~~~~~~~~~~~~~~~~~

Net gain (loss) (Form 4797) (attach Form 4797). See instructions)

Capital loss deduction for trusts ~~~~~~~~~~~~~~~

Income (loss) from a partnership or an S corporation (attach

statement) ~~~~~~~~~~~~~~~~~~~~~~~~~~

Rent income (Part IV) ~~~~~~~~~~~~~~~~~~~~~

Unrelated debt-financed income (Part V) ~~~~~~~~~~~~

Interest, annuities, royalties, and rents from a controlled

organization (Part VI) ~~~~~~~~~~~~~~~~~~~~~

Investment income of section 501(c)(7), (9), or (17)

organizations (Part VII) ~~~~~~~~~~~~~~~~~~~~

Exploited exempt activity income (Part VIII) ~~~~~~~~~~

Advertising income (Part IX) ~~~~~~~~~~~~~~~~~~

Other income (see instructions; attach statement) ~~~~~~~

 Combine lines 3 through 12 ��������������

Compensation of officers, directors, and trustees (Part X) ~~~~~~~~~~~~~~~~~~~~~~~~~~~

Salaries and wages ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Repairs and maintenance ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Bad debts ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Interest (attach statement). See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Taxes and licenses ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Depreciation (attach Form 4562). See instructions ~~~~~~~~~~~~~~~

Less depreciation claimed in Part III and elsewhere on return ~~~~~~~~~~

Depletion ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Contributions to deferred compensation plans ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Employee benefit programs ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Excess exempt expenses (Part VIII) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Excess readership costs (Part IX) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other deductions (attach statement) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines 1 through 14 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Unrelated business income before net operating loss deduction. Subtract line 15 from Part I, line 13,

column (C) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Deduction for net operating loss. See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 Subtract line 17 from line 16 ����������������������

LHA

SCHEDULE A
(Form 990-T)

Unrelated Trade or Business IncomePart I

Deductions Not Taken Elsewhere Part II See instructions for limitations on deductions. Deductions must be
directly connected with the unrelated business income

Unrelated Business Taxable Income
From an Unrelated Trade or Business 2021

SEE STATEMENT 4

59-1803628RUTH ECKERD HALL, INC.

CATERING

44,888.

246,617.
311,459.311,459.

286,071.
330,959.

-19,500.

-19,500.

311,459.

1

558,076.
558,076.

311,459.

0.

1 1720000
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123721  01-28-22

2

1

2

3

4

5

6

7

8

9

1

2

3

4

5

6

7

8

Total. 

Cost of goods sold.

Yes No

1

2

3

4

5

A

B

C

D

A B C D

a

b

c

Total deductions.

1

2

3

4

5

6

7

8

9

10

11

A

B

C

D

A B C D

a

b

c

Total gross income

Total allocable deductions.

Total dividends-received deductions

Schedule A (Form 990-T) 2021

|

����

Schedule A (Form 990-T) 2021 Page

Enter method of inventory valuation

Inventory at beginning of year

Purchases

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Cost of labor ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Additional section 263A costs (attach statement)

Other costs (attach statement)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 Add lines 1 through 5 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Inventory at end of year ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 Subtract line 7 from line 6. Enter here and in Part I, line 2 ~~~~~~~~~~~~~~~

Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization?

Description of property (property street address, city, state, ZIP code). Check if a dual-use. See instructions.

Rent received or accrued

From personal property (if the percentage of

rent for personal property is more than 10%

but not more than 50%) ~~~~~~~~~~~~~~

From real and personal property (if the

percentage of rent for personal property exceeds

50% or if the rent is based on profit or income) ~~

Total rents received or accrued by property.

Add lines 2a and 2b, columns A through D ~~~~

Total rents received or accrued. Add line 2c columns A through D. Enter here and on Part I, line 6, column (A) |

Deductions directly connected with the income

in lines 2(a) and 2(b) (attach statement) ~~~~~~

 Add line 4 columns A through D. Enter here and on Part I, line 6, column (B) ��������� |

(see instructions)

Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use. See instructions.

Gross income from or allocable to debt-financed

property ~~~~~~~~~~~~~~~~~~~~~

Deductions directly connected with or allocable

to debt-financed property

Straight line depreciation (attach statement) ~~~

Other deductions (attach statement) ~~~~~~~

Total deductions (add lines 3a and 3b,

columns A through D) ~~~~~~~~~~~~~~~

Amount of average acquisition debt on or allocable

to debt-financed property (attach statement) ~~~

Average adjusted basis of or allocable to debt-

financed property (attach statement) ~~~~~~~

Divide line 4 by line 5 ~~~~~~~~~~~~~~~ % % % %

Gross income reportable. Multiply line 2 by line 6 ~

 (add line 7, columns A through D). Enter here and on Part I, line 7, column (A) ~~~~~~~ |

Allocable deductions. Multiply line 3c by line 6

 Add line 9, columns A through D. Enter here and on Part I, line 7, column (B) ~~~ |

 included in line 10 ��������������������������� |

Part III Cost of Goods Sold 

Part IV Rent Income (From Real Property and Personal Property Leased with Real Property)

Part V Unrelated Debt-Financed Income

   

 
 
 
 

 
 
 
 

N/A
0.

0.

246,617.

1

0.
0.

246,617.

0.
246,617.

X

0.

0.

0.

0.
0.
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123731  01-28-22

3

1. 2. 3. 4. 5. 6. 

(1)

(2)

(3)

(4)

7. 8. 9. 10. 11. 

(1)

(2)

(3)

(4)

Totals

5. Total deductions
and set-asides

1. 2. 3. 4.

(1)

(2)

(3)

(4)

Totals

1

2

3

4

5

6

7

2

3

4

5

6

7

Schedule A (Form 990-T) 2021

Schedule A (Form 990-T) 2021 Page

(see instructions)

Exempt Controlled Organizations

  Name of controlled

organization

Employer

identification

number

Net unrelated

income (loss)

(see instructions)

Total of specified

payments made

Part of column 4
that is included in the
controlling organiza-
tion's gross income

Deductions directly

connected with

income in column 5

Nonexempt Controlled Organizations

Taxable Income Net unrelated

income (loss)

(see instructions)

Total of specified

payments made

Part of column 9
that is included in the

controlling organization's
gross income

Deductions directly

connected with

income in column 10

Add columns 5 and 10.
Enter here and on Part I,

line 8, column (A)

Add columns 6 and 11.
Enter here and on Part I,

line 8, column (B)

���������������������������������������

(see instructions)

 

(add cols 3 and 4)

Description of income    Amount of
income

 Deductions
directly connected
(attach statement)

 Set-asides
(attach statement)

Add amounts in
column 2. Enter

here and on Part I,
line 9, column (A)

Add amounts in
column 5. Enter

here and on Part I,
line 9, column (B)

�����������������������������

(see instructions)

Description of exploited activity:

Gross unrelated business income from trade or business. Enter here and on Part I, line 10, column (A) ~~~~

Expenses directly connected with production of unrelated business income. Enter here and on Part I,

line 10, column (B) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Net income (loss) from unrelated trade or business. Subtract line 3 from line 2. If a gain, complete

lines 5 through 7 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Gross income from activity that is not unrelated business income ~~~~~~~~~~~~~~~~~~~~~~

Expenses attributable to income entered on line 5 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Excess exempt expenses. Subtract line 5 from line 6, but do not enter more than the amount on line

4. Enter here and on Part II, line 12 �������������������������������������

Interest, Annuities, Royalties, and Rents from Controlled OrganizationsPart VI

Part VII Investment Income of a Section 501(c)(7), (9), or (17) Organization

Part VIII Exploited Exempt Activity Income, Other Than Advertising Income

J

J

0. 0.

0. 0.

1
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4

1

A

B

C

D

A B C D

2

3

4

5

6

7

8

a

a

a

3. 4.

1. 2.

(1)

(2)

(3)

(4)

Total. 

Schedule A (Form 990-T) 2021

Schedule A (Form 990-T) 2021 Page

Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis.

Enter amounts for each periodical listed above in the corresponding column.

Gross advertising income ~~~~~~~~~~~~

Add columns A through D. Enter here and on Part I, line 11, column (A) ~~~~~~~~~~~~~~~~~~~~ |

Direct advertising costs by periodical ~~~~~~~

Add columns A through D. Enter here and on Part I, line 11, column (B) ~~~~~~~~~~~~~~~~~~~~ |

Advertising gain (loss). Subtract line 3 from line

2. For any column in line 4 showing a gain,

complete lines 5 through 8. For any column in

line 4 showing a loss or zero, do not complete

lines 5 through 7, and enter zero on line 8 ~~~~~

Readership costs

Circulation income

~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~

Excess readership costs. If line 6 is less than

line 5, subtract line 6 from line 5. If line 5 is less

than line 6, enter zero ~~~~~~~~~~~~~~~

Excess readership costs allowed as a

deduction. For each column showing a gain on

line 4, enter the lesser of line 4 or line 7 ~~~~~~

Add line 8, columns A through D. Enter the greater of the line 8a, columns total or zero here and on

Part II, line 13 ������������������������������������������������ |

(see instructions)

 Percentage

of time devoted

to business

 Compensation

attributable to

unrelated business

 Name  Title

%

%

%

%

Enter here and on Part II, line 1 �������������������������������������� |

(see instructions)

Part IX Advertising Income

Part X Compensation of Officers, Directors, and Trustees

Part XI Supplemental Information

 
 
 
 

0.

0.

0.

0.

1
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}}}}}}}}}}}}}}}}}}}}}}                                              }}}}}}}}}}
RUTH ECKERD HALL, INC.                                              59-1803628

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
STATEMENT 3FORM 990-T            PRE-2018 NET OPERATING LOSS DEDUCTION

}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}
                                  LOSS
                               PREVIOUSLY         LOSS           AVAILABLE
TAX YEAR    LOSS SUSTAINED       APPLIED        REMAINING        THIS YEAR
}}}}}}}}    }}}}}}}}}}}}}}   }}}}}}}}}}}}}}   }}}}}}}}}}}}}}   }}}}}}}}}}}}}}
09/30/18 75,900. 0. 75,900. 75,900.

}}}}}}}}}}}}}} }}}}}}}}}}}}}}
NOL CARRYOVER AVAILABLE THIS YEAR 75,900. 75,900.
                                              ~~~~~~~~~~~~~~   ~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
STATEMENT 4FORM 990-T (A)                  OTHER DEDUCTIONS

}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

DESCRIPTION                                                         AMOUNT
}}}}}}}}}}}                                                     }}}}}}}}}}}}}}
GENERAL FOOD & BEVERAGE EXPENSES 123,603.
CUSTODIAL & FACILITIES OPERATIONS 48,610.
SECURITY 9,323.
INSTITUTIONAL SUPPORT 104,535.

                                                                }}}}}}}}}}}}}}
TOTAL TO SCHEDULE A, PART II, LINE 14 286,071.
                                                                ~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
STATEMENT 5990-T SCH A          POST-2017 NET OPERATING LOSS DEDUCTION

}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}
                                  LOSS
                               PREVIOUSLY         LOSS           AVAILABLE
TAX YEAR    LOSS SUSTAINED       APPLIED        REMAINING        THIS YEAR
}}}}}}}}    }}}}}}}}}}}}}}   }}}}}}}}}}}}}}   }}}}}}}}}}}}}}   }}}}}}}}}}}}}}
09/30/19 39,725. 0. 39,725. 39,725.
09/30/20 127,876. 0. 127,876. 127,876.
09/30/21 151,171. 0. 151,171. 151,171.

}}}}}}}}}}}}}} }}}}}}}}}}}}}}
NOL CARRYOVER AVAILABLE THIS YEAR 318,772. 318,772.
                                              ~~~~~~~~~~~~~~   ~~~~~~~~~~~~~~
 

STATEMENT(S) 3, 4, 518
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Independent Auditors’ Report on Basic Financial Statements 
and Supplementary Financial Information 

 
 
The Board of Directors 
Ruth Eckerd Hall, Inc.: 
 
Report on the Audit of the Financial Statements 
 
Opinion 
 
We have audited the financial statements of Ruth Eckerd Hall, Inc. (the “Organization”), which comprise 
the statements of financial position as of September 30, 2022 and 2021, and the related statements of 
activities and cash flows for the years then ended, the related statement of functional expenses for the year 
ended September 30, 2022, and the related notes to the financial statements.  
 
In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of Ruth Eckerd Hall, Inc. as of September 30, 2022 and 2021, and the changes in its net assets 
and its cash flows for the years then ended, and its functional expenses for the year ended September 30, 
2022, in accordance with accounting principles generally accepted in the United States of America. 
 
Basis for Opinion 
 
We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America (“GAAS”) and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Our responsibilities under those 
standards are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements 
section of our report. We are required to be independent of the Organization and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audits. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
  



In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Organization’s ability to 
continue as a going concern for one year after the date that the financial statements are available to be 
issued. 
 
Auditors’ Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with GAAS and Government Auditing 
Standards will always detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 
 
In performing an audit in accordance with GAAS and Government Auditing Standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Organization’s internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about the Organization’s ability to continue as a going concern for a 
reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related 
matters that we identified during the audit. 
 
Report on Summarized Comparative Information  
 
We have previously audited Ruth Eckerd Hall, Inc.’s 2021 financial statements, and our report dated 
January 28, 2022 expressed an unmodified opinion on those financial statements. In our opinion, the 
summarized comparative information presented herein for the year ended September 30, 2021, is 
consistent, in all material respects, with the audited financial statements from which it has been derived. 
 
  



Other Matters 

Other Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. 
The accompanying Schedule of Expenditures of Federal Awards, as required by Title 2 U.S. Code of 
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles and Audit 
Requirements for Federal Awards, is presented for purposes of additional analysis and is not a required 
part of the financial statements. Such information is the responsibility of management and was derived 
from and relates directly to the underlying accounting and other records used to prepare the financial 
statements. The information has been subjected to the auditing procedures applied in the audit of the 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the financial 
statements or to the financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United States of America. In our opinion, the information is 
fairly stated, in all material respects, in relation to the financial statements as a whole.  

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated January 25, 
2023, on our consideration of Ruth Eckerd Hall, Inc.’s internal control over financial reporting and on our 
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and 
other matters. The purpose of that report is to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on 
internal control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering Ruth Eckerd Hall, Inc.’s 
internal control over financial reporting and compliance. 

January 25, 2023 
St. Petersburg, Florida 



RUTH ECKERD HALL, INC. 

Statements of Financial Position 

September 30, 2022 and 2021 

See accompanying independent auditors’ report and notes to financial statements. 4 

2022 2021

Cash and cash equivalents $ 8,407,100       18,307,253     
Accounts receivable 133,767 99,793 
Grants receivable 1,772,871       1,963,820       
Contributions receivable:

Annual campaign, net of allowance 488,325 546,786 
Capital campaign, net of allowance 2,155,744       2,848,437       

Inventory 73,809 83,792 
Prepaid advertising and show expenses 489,011 597,445 
Deposits 5,680 17,435 
Property and equipment, net 30,876,293     32,048,878     
Intangible assets, net 102,982 116,969 
Capitol Theatre reserve 1,996,655       2,294,008       
Remainder interest in trusts 328,938 428,919 
Investments 11,624,759     8,478,318       
Assets limited as to use 53,635 - 
Beneficial interest in external endowment 113,207 143,952 
Other assets 27,122 - 

Total assets $ 58,649,898     67,975,805     

Liabilities:
Line of credit $ 3,281,558       -  
Accounts payable and accrued expenses 1,253,003       976,850 
Deferred program revenue 6,023,601       8,176,814       
Refundable advance -  2,674,085       
Liability under trust agreement 30,137 32,783 
Capital lease obligation 102,118 130,746 
Term loans, net of loan costs -  8,596,897       
Fair value of interest rate swap agreement 28,706 44,388 

Total liabilities 10,719,123     20,632,563     

Net assets:
Without donor restrictions 38,604,178     37,197,476     
With donor restrictions 9,326,597       10,145,766     

Total net assets 47,930,775     47,343,242     

Total liabilities and net assets $ 58,649,898     67,975,805     

Assets

Liabilities and Net Assets
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Net Assets Net Assets
Without Donor With Donor

Restrictions Restrictions Total

Contributions and other support:
Contributions $ 744,174 307,241              1,051,415           
Contributions of nonfinancial assets 52,663 -                     52,663                
Federal grants 3,372,148 -                     3,372,148           
Other grants 999,953 -                     999,953              
Membership fees 1,347,737 170,688              1,518,425           
Special events 418,011 -                     418,011              

Total contributions and other support 6,934,686           477,929              7,412,615           

Revenues:
Admissions and rentals 14,563,627 -                     14,563,627         
Education 191,012 -                     191,012              
Food and beverage 2,382,176 -                     2,382,176           
Other 2,777,408 -                     2,777,408           

Total revenues 19,914,223         -                     19,914,223         

Net assets released from restrictions 326,924 (326,924)            -                     

Total contributions, other support and revenues 27,175,833         151,005              27,326,838         

Expenses:
Artist fees 7,929,257 -                     7,929,257           
Education 610,017 -                     610,017              
Operations 4,896,827 -                     4,896,827           
Food and beverage 1,315,394 -                     1,315,394           
Fund-raising 715,441 -                     715,441              
Special events 402,560 -                     402,560              
General and administrative 1,222,887 -                     1,222,887           
Marketing 812,717 -                     812,717              
Other 34,419 -                     34,419                
Programming - advertising and promotion 1,105,539 -                     1,105,539           
Programming - other 1,942,908 -                     1,942,908           
Rental production costs 256,105 -                     256,105              
Technical services and maintenance 1,081,168 -                     1,081,168           
Depreciation - furniture, fixtures and equipment 338,691 -                     338,691              

Total expenses 22,663,930         -                     22,663,930         

Change in net assets before other income (expense) 4,511,903           151,005              4,662,908           

Other income (expense):
Investment return:

Investments (1,432,849)         (754,488)            (2,187,337)         
Deposit accounts 6,203                  -                     6,203                  
Investment return appropriated for expenditure 135,643              (135,643)            -                     

Interest expense (138,223)            -                     (138,223)            
Loan fee amortization expense (16,932)              -                     (16,932)              
Amortization of intangible assets (13,987)              -                     (13,987)              
Change in fair value of split interest agreements -                     (80,043)              (80,043)              
Change in fair value of interest rate swap agreements 15,682                -                     15,682                

Total other income, net (1,444,463)         (970,174)            (2,414,637)         

Change in net assets before building depreciation 3,067,440           (819,169)            2,248,271           

Depreciation - building and improvements (1,660,738)         -                     (1,660,738)         

Change in net assets 1,406,702           (819,169)            587,533              

Net assets, beginning of year 37,197,476         10,145,766         47,343,242         

Net assets, end of year $ 38,604,178         9,326,597           47,930,775         
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Net Assets Net Assets
Without Donor With Donor

Restrictions Restrictions Total

Contributions and other support:
Contributions $ 329,470 1,288,123           1,617,593           
Contributions of nonfinancial assets 45,966 - 45,966 
Federal grants 8,591,672 - 8,591,672           
Other grants 1,175,834 - 1,175,834           
Membership fees 1,258,197 2,710 1,260,907           
Special events 258,762 - 258,762 

Total contributions and other support 11,659,901         1,290,833           12,950,734         

Revenues:
Admissions and rentals 3,066,831 - 3,066,831           
Education 87,455 - 87,455 
Food and beverage 570,022 - 570,022 
Other 1,907,095 - 1,907,095           

Total revenues 5,631,403           - 5,631,403           

Net assets released from restrictions 976,262 (976,262) - 

Total contributions, other support and revenues 18,267,566         314,571 18,582,137         

Expenses:
Artist fees 1,791,648 - 1,791,648           
Education 402,504 - 402,504 
Operations 3,191,251 - 3,191,251           
Food and beverage 514,599 - 514,599 
Fund-raising 552,551 - 552,551 
Special events 23,331 - 23,331 
General and administrative 1,667,471 - 1,667,471           
Marketing 639,477 - 639,477 
Other 223,132 - 223,132 
Programming - advertising and promotion 303,039 - 303,039 
Programming - other 711,009 - 711,009 
Rental production costs 93,613 - 93,613 
Technical services and maintenance 201,123 - 201,123 
Depreciation - furniture, fixtures and equipment 336,667 - 336,667 

Total expenses 10,651,415         - 10,651,415 

Change in net assets before other income (expense) 7,616,151           314,571 7,930,722           

Other income (expense):
Investment income:

Investments 622,583 889,171 1,511,754           
Deposit accounts 5,428 - 5,428 
Investment return appropriated for expenditure 113,425 (113,425) - 

Interest expense (327,599) - (327,599) 
Debt renewal, servicing and loan fee amortization expenses (11,612) - (11,612) 
Amortization of intangible assets (15,897) - (15,897) 
Change in fair value of split interest agreements - 24,447 24,447 
Change in fair value of interest rate swap agreement 49,280 - 49,280 

Total other income, net 435,608 800,193 1,235,801           

Change in net assets before building depreciation 8,051,759           1,114,764           9,166,523           

Depreciation - building and improvements (1,655,464)         - (1,655,464)         

Change in net assets 6,396,295           1,114,764           7,511,059           

Net assets, beginning of year 30,801,181         9,031,002           39,832,183         

Net assets, end of year $ 37,197,476         10,145,766         47,343,242         
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2022 2021

Cash flows from operating activities:
Change in net assets $ 587,533 7,511,059       
Adjustments to reconcile change in net assets to net cash

provided by operating activities:
Realized and unrealized losses (gains) on remainder interests

in trusts, investments, and Capitol Theatre reserve 2,478,443       (1,300,580)      
Change in fair value of interest rate swap agreement (15,682) (49,280) 
Depreciation and amortization 2,030,348       2,019,640       
Contributed furniture, fixtures, and equipment (24,800) - 
Change in fair value of split-interest agreements 80,043 (24,447) 
Change in liabilities under trust agreements 4,744 4,258 
Change in beneficial interest in external endowment 30,745 (9,858) 
Changes in operating assets and liabilities:

Accounts and grants receivable 156,975 (2,027,521)      
Contributions receivable, net 751,154 (96,880) 
Inventory 9,983 7,664 
Prepaid advertising and show expenses 108,434 (166,212) 
Deposits 11,755 (363) 
Accounts payable and accrued expenses 178,761 550,644 
Deferred program revenue (2,153,213)      3,780,226       
Refundable advance (2,674,085)      2,674,085       

Net cash provided by operating activities 1,561,138       12,872,435     

Cash flows from investing activities:
Acquisition of property and equipment (704,652) (490,963) 
Proceeds from sale of investment securities 5,463,113       3,352,579       
Purchases of investments (10,761,166)    (3,563,233)      
Purchases of investments and assets whose use is limited (63,175) - 

Net cash used in investing activities (6,065,880)      (701,617) 

Cash flows from financing activities:
Proceeds from issuance of long-term debt - 5,000,000 
Principal payments on long-term debt (8,613,666)      (392,697) 
Net borrowings (repayments) on line of credit 3,281,558       (3,500,000) 
Debt issue costs paid (27,285) - 
Principal paid on capital lease obligation (28,628) (22,650) 
Payments of liabilities under trust agreements (7,390) (7,390) 

Net cash provided by (used in) financing activities (5,395,411)      1,077,263       

Net increase (decrease) in cash and cash equivalents (9,900,153)      13,248,081     

Cash and cash equivalents, beginning of year 18,307,253     5,059,172       

Cash and cash equivalents, end of year $ 8,407,100       18,307,253     

Supplemental disclosure of cash flow information:
Cash paid for:

Interest $ 266,700 199,200 
Non-cash investing and financing activities:

Equipment acquired under capital lease obligation $ - 153,396 
Change in accounts payable attributable to purchases 

of property and equipment $ 97,392 - 
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Management Friends of Total
Program  and Music and Supporting
Services General Fundraising Services 2022 2021

Salaries and wages $ 4,072,833        633,772           441,195           1,074,967        5,147,800        3,920,879        
Employee benefits and payroll taxes 765,041           189,520           96,042             285,562           1,050,603        883,028           

Total salaries and related expense 4,837,874        823,292           537,237           1,360,529        6,198,403        4,803,907        

Rents and utilities 653,372           73,912             73,912             147,824           801,196           573,852           
Food and beverage 320,014           -                   103,491           103,491           423,505           89,091             
Auditorium rental expense 105,321           -                   -                   -                   105,321           71,994             
Special events 170,447           -                   170,447           170,447           340,894           22,797             
Donor recognition 3,557               -                   10,407             10,407             13,964             12,571             
Insurance 221,004           276,255           55,251             331,506           552,510           498,206           
Office supplies 1,009,215        102,845           93,186             196,031           1,205,246        686,219           
Artist and other professional fees 10,021,772      83,905             211,011           294,916           10,316,688      2,534,363        
Advertising and marketing 1,151,031        6,165               37,398             43,563             1,194,594        364,285           
Meeting and conferences 1,097               731                  5,483               6,214               7,311               -                   
Miscellaneous 300,280           9,084               151,175           160,259           460,539           200,616           
Computer support 109,066           162,729           43,324             206,053           315,119           256,934           
Royalties 261,823           525                  240                  765                  262,588           41,042             
In-kind expenses 17,779             6,142               3,942               10,084             27,863             45,966             
Travel and training 76,604             4,978               6,487               11,465             88,069             28,355             
Interest 55,289             69,112             13,822             82,934             138,223           327,599           
Bad debt -                   -                   11,429             11,429             11,429             84,550             

Total expenses before depreciation
and amortization 19,315,545      1,619,675        1,528,242        3,147,917        22,463,462      10,642,347      

Depreciation and amortization 1,628,846        315,374           86,128             401,502           2,030,348        2,019,640        

Total expenses $ 20,944,391      1,935,049        1,614,370        3,549,419        24,493,810      12,661,987      

Supporting Services Total Expenses
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(1) Organization and Nature of Operations

Ruth Eckerd Hall, Inc. (“Ruth Eckerd Hall” or “Organization”) is a not-for-profit organization
incorporated under the laws of Florida in 1978. Ruth Eckerd Hall was organized to support the
establishment and operation of a performing arts center and theater facility on property donated to
the City of Clearwater (“City”) for this purpose.

The performing arts center and the theater, named Ruth Eckerd Hall at the Richard B. Baumgardner
Center for the Performing Arts (“Center”), opened its doors in October 1983. The Center, through
year-round programming, serves the local and regional community of the Tampa Bay, Florida area
by offering a variety of activities that are both educational and entertaining. The theater features
Broadway shows, orchestral performances, opera, dance, jazz, and popular music. The Center
provides educational opportunities to the community through performances and participatory
classes in music, dance, and theater. Community groups may rent the facility, at reduced rates,
through an arrangement between the Center and the City. The Center is also available for private
and commercial rental. The Center’s primary source of revenue is show admissions.

(2) Significant Accounting Policies

(a) Basis of Presentation

Financial statement presentation follows the guidance of the Accounting Standards
Codification (“ASC”) Topic 958, Not-for-Profit Entities, in which the Organization is
required to report information regarding its financial position and activities based on the
existence or absence of donor-imposed restrictions. Accordingly, net assets and changes
therein are classified and reported as follows:

Net assets without donor restrictions consist of net assets that are not subject to donor-
imposed stipulations, including restricted contributions whose restrictions are met in the same
reporting period and board-designated funds.

Net assets with donor restrictions consist of net assets subject to donor-imposed stipulations
that may or will be met, either by actions of the Organization or the passage of time. When a
donor restriction expires, that is, when a stipulated time restriction ends or a purpose
restriction is accomplished, the net assets are reclassified as net assets without donor
restrictions and reported in the accompanying statements of activities as net assets released
from restrictions.

Some net assets with donor restrictions consist of net assets subject to donor-imposed
stipulations that they be maintained in perpetuity by the Organization. In some cases, donors
of these assets permit the Organization to use all or part of the income earned on any related
investments for general or specific purposes.

(b) Liquidity

Assets are presented in the accompanying statements of financial position according to their
nearness of conversion to cash and liabilities according to the nearness of their maturity and
resulting use of cash.
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(2) Significant Accounting Policies - Continued 
 
(c) Cash and Cash Equivalents 

 
The Organization considers all highly liquid debt instruments purchased with a maturity of 90 
days or less and money market accounts to be cash equivalents. 
 

(d) Accounts Receivable 
 
Accounts receivable include auditorium rentals, credit card sales, and block ticket sales to 
individuals and organizations located in the Tampa Bay, Florida area. Management believes 
that all accounts receivable are collectible; therefore, no allowance for doubtful accounts has 
been established. 
 

(e) Inventory 
 
Inventory is recorded at the lower of cost, determined on the first-in, first-out (“FIFO”) 
method, or net realizable value. Inventory consists primarily of food, beverages and 
memorabilia held for resale. 
 

(f) Prepaid Advertising and Show Expenses 
 
Prepaid advertising and show expenses consist primarily of program expenses incurred in 
advance of the performance date as well as costs incurred by the organization to produce a 
show. 
 

(g) Intangible Assets 
 
Intangible assets include overages on the Capitol Theatre renovation as further described in 
Note 9(c). These costs were not reimbursed by the City of Clearwater. Because the 
Organization does not have a lease for the Capitol Theatre, overages have been capitalized as 
intangible assets and are being amortized over the shorter of the useful life of the assets or the 
operating agreement term. 
 

(h) Property and Equipment 
 
Property and equipment, including property and equipment leased under long-term 
agreements from the City, are capitalized at the lower of cost or depreciated net book value at 
the inception of the lease if the capitalized cost is greater than or equal to $1,000. 
Depreciation is computed using the straight-line method over the following estimated useful 
lives of the related assets, and capitalized leasehold property is amortized over the lesser of 
the economic life of the asset or the term of the lease: 

Years

Capitalized leasehold property 3 - 40
Buildings and improvements 3 - 40
Furniture, fixtures and equipment 3 - 20
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(2) Significant Accounting Policies - Continued

(h) Property and Equipment - Continued

Contributed property and equipment, including collections of artwork, are recorded at fair
value at the date of donation. If donors stipulate how long the assets must be used, the
contributions are recorded as restricted support. In the absence of such stipulations,
contributions of property and equipment are recorded as support without donor restrictions.

The Organization maintains certain facilities improved with funding provided to the
Organization by the state of Florida. These facilities are subject to restrictive covenants filed
with the Clerk of the Circuit Court of Pinellas County, Florida. The Organization must
operate and maintain each of the facilities as a “cultural facility,” defined as a building which
shall be used primarily for programming, production, presentation, exhibition or any
combination of the above functions of any of the cultural disciplines, such as: music, dance,
theatre, creative writing, literature, painting, sculpture, folks arts, photography, crafts, media
arts, and historical and science. If the facilities cease to be used as cultural facilities within
ten years following the execution of the related grant award agreements, the Organization
could be required to repay all or part of the state funds received.

(i) Investments

Investments are carried at fair value. Realized and unrealized investment gains and losses are
included in the accompanying statements of activities. See Note 18 for discussion of fair
value measurement.

Purchases and sales of securities are recorded on a trade date basis. Interest income is
recorded on the accrual basis. Dividends are recorded on the ex-dividend date. Realized gains
and losses are recorded using the specific identification method. Unrealized gains and losses
represent the change in fair value of the individual investments.

(j) Contributions

The Organization recognizes contributions when cash or other assets or an unconditional
promise to give is received. Support that is restricted by the donor is reported as an increase
in net assets without donor restrictions if the restriction expires in the reporting period in
which the support is recognized. All other donor-restricted contributions are reported as
increases in net assets with donor restrictions. When a restriction expires, net assets with
donor restrictions are reclassified to net assets without donor restrictions.

Conditional contributions are recorded as revenue when such amounts become unconditional
which generally involves the meeting of a barrier to entitlement. This can include items like
meeting a matching provision, incurring specified allowable expenses in accordance with a
framework of allowable costs or other barriers.
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(2) Significant Accounting Policies - Continued 
 
(j) Contributions - Continued 

 
Contributions to be received after one year are discounted at an appropriate discount rate 
commensurate with the risk involved. The Organization has elected to subsequently measure 
contributions receivable at fair value adjusting the discount rate assumptions to reflect current 
market conditions at each measurement date in accordance with ASC 825, Financial 
Instruments. Amortization of discounts is recorded as additional contribution revenue in 
accordance with donor-imposed restrictions, if any, on the contributions. An allowance for 
uncollectible contributions receivable has been established based on (a) specific identification 
of contributions receivable for which collection is deemed doubtful; and (b) management’s 
estimate of future uncollectible contributions receivable based on such factors as prior 
collection history and type of contribution. 
 
A portion of the Organization’s revenue is derived from cost-reimbursable federal, state, and 
local government contracts and grants, which are conditioned upon certain performance 
requirements and the incurrence of allowable qualifying expenses. Amounts received are 
recognized as revenue when the Organization has incurred expenditures in compliance with 
specific contract or grant provisions. Amounts received prior to incurring qualifying 
expenditures, if any, are reported as refundable advances in the statement of financial 
position. 
 

(k) Estimates 
 
The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenues and expenses during the reporting period. Actual results could differ 
from those estimates.  
 

(l) Membership Fees 
 
Membership fees are recognized as revenue when received from the donor without regard to 
the membership period. Multi-year memberships are recognized as donor restricted 
receivables and cash and are released over the length of the membership. Membership fees 
restricted for future periods are included in net assets with donor restrictions (Note 14). 
Multi-year membership activity for the years ended September 30, 2022 and 2021, consist of 
the following: 

2022 2021

Beginning balance $ 492,948           739,557           
Multi-year membership revenue 170,688           2,710               
Multi-year memberships released from restriction (238,350)          (249,319)          

Ending balance $ 425,286           492,948           
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(2) Significant Accounting Policies - Continued 
 
(l) Membership Fees - Continued 

 
Membership fees recognized as a component of the change in net assets without donor 
restrictions, including amounts released from restriction, were $1,586,087 and $1,507,516 for 
the years ended September 30, 2022 and 2021, respectively. 
 

(m) Revenue Recognition 
 
Admissions and rental revenue is comprised primarily of ticket sales from events sponsored 
by Ruth Eckerd Hall, children’s shows and the rental of the facility to outside groups. Food 
and beverage revenue primarily consists of culinary, concessions, and in-show dining options 
provided at events. Other revenue primarily consists of ticketing service fees and other 
miscellaneous revenue, which is not significant in the periods presented. Admissions and 
rental revenue is recognized at the point in time in which the related performance or rental 
takes place. Deferred program revenue consists primarily of amounts collected on advance 
ticket sales. For food and beverage revenue, the Organization recognizes revenue when the 
related products or services are received by the guest. Ticketing service fee revenue is non-
refundable and is recognized at a point in time upon the sale of tickets to an event.  
 

(n) Expense Recognition 
 
Program expenses are comprised primarily of artist fees, technical services and maintenance, 
and advertising and promotion costs. These expenses are recognized in the period in which 
the related performance takes place. 
 

(o) Donated Services 
 
A substantial number of unpaid volunteers have made significant contributions of their time 
to assist in the Organization’s programs and administrative services. These amounts have not 
been reflected in the accompanying financial statements for the value of such donated 
services, as they do not meet the criteria to be recorded under accounting principles generally 
accepted in the United States of America. 
 
In addition to volunteers, the Organization occasionally receives various goods and 
professional services free of charge or at significant discounts. Contributed assets and 
services are valued at the estimated fair value based on the current rates for similar products 
or services as reported by the donor. In-kind donated services and materials were 
approximately $53,000 and $46,000, respectively, for the years ended September 30, 2022 
and 2021.  
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(2) Significant Accounting Policies - Continued

(p) Income Taxes

The Organization has been granted tax-exempt status under Section 501(c)(3) of the Internal
Revenue Code. The Organization applies ASC Topic 740, Income Taxes. A component of
this topic prescribes a recognition and measurement standard for uncertain tax positions taken
or expected to be taken in a tax return. For those benefits to be recognized, a tax position
must be more-likely-than-not to be sustained upon examination by taxing authorities. There is
no material impact on the Organization’s financial position or changes in net assets as a result
of the application of this standard. The Organization’s policy is to recognize interest and
penalties associated with this standard as a component of income tax expense, when
applicable. The Organization’s information returns are open to IRS examination for the 2018
tax year ended September 30, 2019, and all subsequent tax years.

(q) Other Revenue and Other Expenses

Other revenue includes revenues from ticketing service fees and other miscellaneous revenue.
Other expenses consist of credit card fees, licensing fees and box office-related expenses, and
other miscellaneous programming expenses.

(r) Statement of Functional Expenses

The costs of providing the Organization’s various programs have been summarized on a
functional basis in the statement of functional expenses. Expenses directly attributable to a
specific functional area of the Organization are reported as direct expenses of those functional
areas while indirect costs that benefit multiple functional areas have been allocated among the
functional areas based on time spent by employees on each functional area or based on a
square footage analysis for all indirect occupancy-related expenses.

(s) Going Concern Evaluation

On an annual basis, as required by ASC Topic 205, Presentation of Financial Statements -
Going Concern, the Organization performs an evaluation to determine whether there are
conditions or events (known and reasonably knowable), considered in the aggregate, that
raise substantial doubt about the Organization’s ability to continue as a going concern within
one year after the date that the financial statements are available to be issued. Management’s
assessment did not indicate that substantial doubt is raised about the ability to remain a going
concern for one year from the date the financial statements were available for issuance.
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(2) Significant Accounting Policies - Continued 
 
(t) Accounting for Derivative Instruments and Hedging Activities 

 
The Organization has adopted ASC Topic 815, Derivatives and Hedging (“ASC 815”), in 
accounting for interest rate swaps. ASC 815 requires all derivative instruments be recorded 
on the statement of financial position at fair value and that changes in fair value be reflected 
as a component of the Organization’s change in net assets. The payments made or received 
by the Organization under swap agreements are recorded as interest expense, and any 
changes in the fair value of the swaps are reflected as the change in fair value of interest rate 
swap agreements in the accompanying statements of activities. Due to the lack of quoted 
prices in active markets for identical swap agreements and the existence of inputs other than 
quoted prices that are observable for the swap agreements, management has determined that 
the financial instruments are level 2 fair value measurements in accordance with ASC 
Topic 820, Fair Value Measurement (“ASC 820”) (as presented in Note 18). 
 

(u) Recent Accounting Pronouncements 
 
In February 2016, the FASB issued ASU No. 2016-02, Leases (Topic 842). The guidance in 
this ASU supersedes the leasing guidance in Topic 840, Leases. Under the new guidance, 
lessees are required to recognize lease assets and lease liabilities on the statement of financial 
position for all leases with terms longer than 12 months. Leases will be classified as either 
finance or operating, with classification affecting the pattern of expense recognition in the 
statement of activities. In June 2020, the FASB issued ASU No. 2020-05, which deferred the 
effective date for all entities that had not yet adopted Topic 842 to annual reporting periods 
beginning after December 15, 2021. A modified retrospective transition approach is required 
for lessees for capital and operating leases existing at, or entered into after, the beginning of 
the earliest comparative period presented in the financial statements, with certain practical 
expedients available. The Organization is currently evaluating the full effect that the adoption 
of this standard will have on its financial statements. 
 
In September 2020, the FASB issued ASU No. 2020-07, Not for Profit Entities (Topic 958): 
Presentation and Disclosure by Not-for-Profit Entities for Contributed Nonfinancial Assets. 
This ASU is intended to improve transparency in the reporting of contributed nonfinancial 
assets, also known as gifts in kind, for not-for-profit entities. The ASU requires a not-for-
profit organization to present contributed nonfinancial assets as a separate line item in the 
statements of activities, apart from contributions of cash or other financial assets. The ASU 
also requires enhanced disclosure, including disaggregation of nonfinancial assets recognized 
by category and qualitative information about each category. The amendments in this ASU 
were effective for annual reporting periods beginning after June 15, 2021. The adoption of 
this ASU had no effect on the Organization’s financial statements for the year ended 
September 30, 2022. 
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(3) Contributions Receivable

Contributions receivable at September 30, 2022 are summarized as follows:

Annual Capital
Campaign Campaign

Gross contributions receivable $ 664,574 2,394,650
Less allowance for uncollectible contributions (63,885) (12,074) 
Less unamortized discount, discounted using

a rate of 4.08% (112,364)          (226,832)          

Net contributions receivable $ 488,325 2,155,744        

Amounts due in:
Less than one year $ 225,788 402,191 
One to five years 145,000 1,992,459        
More than five years 293,786 - 

$ 664,574 2,394,650        

Contributions receivable at September 30, 2021 are summarized as follows: 

Annual Capital
Campaign Campaign

Gross contributions receivable $ 727,839 3,050,402
Less allowance for uncollectible contributions (71,353) (15,061) 
Less unamortized discount, discounted using

a rate of 1.94% (109,700)          (186,904)          

Net contributions receivable $ 546,786 2,848,437        

Amounts due in:
Less than one year $ 247,610 372,402
One to five years 151,443 2,678,000        
More than five years 328,786 - 

$ 727,839 3,050,402        
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(4) Property and Equipment, Net 
 
Property and equipment, net at September 30, 2022 and 2021 consist of the following: 
 

2022 2021

Nondepreciable assets:
Land $ 37,500 37,500
Artwork 305,035 305,035
Construction in progress 457,594 519,575

Depreciable assets:
Building and improvements 3,618,064 3,602,391
Furniture, fixtures and equipment 5,127,851 4,760,285
Capitalized leasehold property and improvements 45,006,188 44,500,601

54,552,232      53,725,387      

Less accumulated depreciation (23,675,939) (21,676,509)

Property and equipment, net $ 30,876,293      32,048,878      
 

Depreciation expense for the years ended September 30, 2022 and 2021 was $1,999,429 and 
$1,992,131, respectively. 
 

(5) Remainder Interest in Trusts 
 
Remainder interests in trusts represent the present value of certain irrevocable trusts that name the 
Organization as the beneficiary and are recorded when the Organization is notified of their interest. 
These trusts are recorded as both with and without donor restrictions based on donor-imposed or 
time restrictions. The Organization’s policy is to use a discount rate equal to the IRS Section 7520 
rate for all remainder interest gifts presently recorded. The IRS Section 7520 rate was 3.6% and 
1%, respectively, at September 30, 2022 and 2021. 
 

(6) Line of Credit 
 
In September 2022, the Organization obtained a revolving line of credit with a financial intuition 
that allows the Organization to borrow up to $7 million at Secured Overnight Financing Rate 
(SOFR) 30 Day Average plus 1.70%. The borrowing base will automatically reduce at the end of 
each calendar quarter by $60,000 commencing December 2022. The line of credit is collateralized 
by essentially all the Organization’s assets and matures September 21, 2027. The outstanding 
balance on the line of credit at September 30, 2022 was $3,281,558.  
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(6) Line of Credit - Continued

In connection with the line of credit described above, the Organization entered into an interest rate
swap agreement in September 2022 with the same financial institution to reduce the impact of
changes in interest rates. The agreement effectively changes the Organization’s interest rate on its
revolving line of credit from a variable rate of SOFR 30 Day Average plus 1.70%. to a fixed rate of
5.70% at September 30, 2022. The swap agreement matures in September 2027. At September 30,
2022, the interest rate swap agreement is reflected as a liability at its fair value of $28,706. The
effect of the interest rate swap for the years ended September 30, 2022 was an increase in interest
expense of approximately $1,400.

Under the terms of the line of credit agreement the Organization is required to maintain certain debt
covenants as described in the agreement. At September 30, 2022, the Organization was in
compliance with all debt covenants.

(7) Term Loans

On December 31, 2015, the Organization obtained a term loan for $5,860,000 and used the
proceeds to pay off a construction loan and revenue bonds payable. The term loan accrued interest
at 30-day LIBOR plus 1.75% per annum. Interest is due monthly. Principal payments of $32,556
commenced in January 2016 and are payable monthly until May 2023. All unpaid principal and
accrued interest was due in full in upon the note’s maturity in June 2023. In September 2022, the
Organization obtained a revolving line of credit, as described in Note 6, which was used to pay off
the outstanding balance of the loan and all accrued interest in full. The outstanding balance on the
term loan at September 30, 2022 and 2021 was $0 and $3,613,666, respectively.

On December 10, 2020, the Organization obtained a new term loan for $5,000,000 through the
Main Street Lending Program (MSLP) and used the proceeds to support ongoing business activities
including marketing, payroll, product development, equipment, and permanent working capital.
The Federal Reserve established the MSLP to support lending to small and medium-sized for-profit
businesses and nonprofit organizations that were in sound financial condition before the onset of
the novel coronavirus (“COVID-19”) pandemic. The term loan accrued interest at 30-day LIBOR
plus 3.00% per annum (3.08% at September 30, 2022). Monthly principal and interest payments are
deferred for the first 12 months. Thereafter, interest only is payable monthly. Payments equal to
15% of the outstanding principal and capitalized interest are due on December 10, 2023 and 2024,
with all remaining principal payable upon maturity on December 10, 2025. In December 2021, the
Organization repaid the loan and all accrued interest in full. The outstanding balance on the term
loan at September 30, 2022 and 2021 was $0 and $5,000,000, respectively.

At September 30, 2022 and 2021, the outstanding balance on the term loans was $0 and
$8,613,666, respectively. Loan costs recorded as a reduction of the term loans on the accompanying
statements of financial position as of September 30, 2022 and 2021 were $0 and $16,769,
respectively.
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(8) Interest Rate Swap Agreement 
 
Effective October 6, 2005, the Organization entered into an interest rate swap agreement to convert 
a portion of the previously outstanding revenue bonds from a variable rate to a fixed rate. The 
agreement initially converted $5,400,000 of the bonds to a 4.05% fixed rate, with decreases to the 
notional amount in subsequent years. The remaining amount of these bonds continued to bear 
interest at the variable weekly rate. The balance of the bonds payable subject to the fixed interest 
rate of 4.05%, known as the notional amount, was $0 and $870,000, at September 30, 2022 and 
2021, respectively. The interest rate swap agreement is scheduled to expire on April 1, 2023. The 
Organization repaid the revenue bonds using proceeds from a new term loan. The change in 
underlying debt did not impact the swap agreement. 
 
The Organization’s purpose in entering into this swap agreement was to hedge against the risk of 
interest rate increases on the related variable rate debt. Accordingly, and in accordance with 
generally accepted accounting principles in the United States of America, the swap agreement is 
classified as a derivative financial instrument. In September 2022, the Organization terminated the 
interest rate swap upon the settlement of the term loan described in Note 7. The outstanding swap 
liability was settled and is included in change in fair value of interest rate swap agreements in the 
accompanying statement of activities for the year ended September 30, 2022.  
 
At September 30, 2022 and 2021, the interest rate swap agreement is reflected as a liability at its 
fair value of $0 and $44,388, respectively. 
 
The effect of the interest rate swap for the years ended September 30, 2022 and 2021 was an 
increase in interest expense of $37,685 and $35,235, respectively. For the years ended 
September 30, 2022 and September 30, 2021, a gain of $44,388 and $49,280 was recorded for the 
change in the fair value of the interest rate swap, respectively.  
 

(9) Commitments and Contingencies 
 
(a) Grant Agreements 

 
Amounts received from grantor agencies are subject to audit adjustments by these grantor 
agencies. Disallowed items, if any, may need to be reimbursed by the Organization. 
Management believes all funds received were used for their intended purposes, and the 
chance of repayment is remote. 
 

(b) Operating Leases 
 
The Organization leases certain office equipment under non-cancelable operating leases. 
Rental expense under these leases was approximately $19,000 and $20,000 for the years 
ended September 30, 2022 and 2021, respectively. 
 

  



RUTH ECKERD HALL, INC. 

Notes to Financial Statements - Continued 

20 

(9) Commitments and Contingencies - Continued

(b) Operating Leases - Continued

Future minimum lease payments under noncancellable operating leases (with initial or
remaining lease terms in excess of one year) as of September 30, 2022 are as follows:

Year Ending September 30,

2023 $ 21,706 
2024 21,706 
2025 18,456 
2026 8,686 

$ 70,554 

(c) Capitol Theatre Operating Agreement

On September 20, 2012, the Organization entered into an operating agreement with the City
of Clearwater (“City”) to operate the Capitol Theatre (“Theatre”) and to oversee renovations
of the Theatre. The agreement runs through September 21, 2042, unless terminated earlier.
The City was responsible for renovation costs of $7,612,209. Amounts incurred above that
budget were the responsibility of the Organization and totaled $292,183. The renovation
project was completed, and the Theatre opened for operations on December 18, 2013. Related
amortization expense of renovation cost overages was $13,987 and $15,897 for the years
ended September 30, 2022 and 2021, respectively.

Under the operating agreement, the Organization is entitled to retain all revenues generated
by the Theatre and is solely responsible for all costs of operations; however, the City retains
ownership of the real property and improvements.

The operating agreement, as amended, also required monies to be held in escrow with the
City of Clearwater as a reserve fund for the Theatre. Reserve funds will be used for costs of
operation, maintenance, capital improvements and to cover any expenses due to insufficient
revenues. The Organization and the City will meet at the end of the third-year anniversary to
determine if the $100,000 reserve additions are necessary. At the end of the agreement, the
City will assess the physical condition of the Theatre and may use reserve funds to restore the
Theatre to its initial renovation condition. If the agreement is terminated prior to
September 21, 2042, the City may use the reserve funds to pay costs of operation and
maintenance until a successor is found. Any remaining reserves may be returned to the
Organization. Termination of the agreement is allowed for cause only, with 30 days’ notice.
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(9) Commitments and Contingencies - Continued 
 
(c) Capitol Theatre Operating Agreement - Continued 

 
In December 2016, the Organization met with the City and signed a seventh amendment to 
the operating agreement. It was determined that the current reserve fund balance of 
$1,500,000 was sufficient and future reserve deposits to the reserve fund were eliminated. In 
order to provide additional certainty that the Capitol Theatre will continue to be properly 
maintained, the amendment requires the Organization to annually budget, maintain, and fund 
a separate Capitol Theatre Capital Improvements Fund in the amount of $99,665 annually 
until 2036 to be used for the continued maintenance and capital improvements of the Theatre. 
Additionally, the amendment allowed for the transfer of the reserve funds from the City of 
Clearwater to an investment institution and allowed for the administration of funds by the 
investment institution. The transfer was completed during the year ended September 30, 
2017, and the Organization is now required to maintain a minimum balance of at least 
$1,250,000 (the floor amount). If, at any time, the reserve fund balance is below the floor 
amount, the Organization will have up to three months to replenish the reserve fund balance 
to the floor amount. If, at any time, the reserve fund balance is greater than $1,500,000 (the 
ceiling amount), the Organization may withdraw any funds in excess of the ceiling amount 
upon written request to the investment institution. 

As of September 30, 2022, the balance of the Capital Theatre reserve fund account was 
$1,996,655 which is comprised of total deposits of $1,500,000 plus investment income of 
$496,655. 

(d) Capital Leases 

During 2021, the Organization executed a lease for certain equipment under an agreement 
classified as a capital lease. The capital lease is payable over 60 months and matures in 
November 2025. Assets acquired under capital lease obligations are included in property and 
equipment in the accompanying statements of financial position. The gross amount of office 
equipment recorded under the capital leases as of September 30, 2022 and 2021, was 
$153,396. The gross amount of related accumulated amortization recorded under the capital 
leases as of September 30, 2022 and 2021, was $28,109 and $12,770, respectively. 
Amortization of assets held under the capital leases is included in depreciation expense. 

The present value of minimum capital lease payments as of September 30, 2022 are as 
follows: 

Year Ending September 30,

2023 $ 35,306             
2024 35,306             
2025 35,306             
2026 5,884               

Total minimum lease payments 111,802           

Less amount representing interest (9,684)              

$ 102,118           
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(10) Facility Use Agreement

In May 2001, the remaining balance of the 1981 mortgage of approximately $2,900,000 on the
Ruth Eckerd Hall facilities was paid off and replaced with a $5,000,000 leasehold mortgage, which
was repaid in fiscal year 2010. The payoff of the initial mortgage caused all title to the building,
land and improvements to be conveyed back to the City. The City unanimously voted to lease back
all conveyed property and all land (approximately 40 acres) to the Organization for 30 years
(renewable for another 30 years at the sole option of the Organization) in exchange for $100. The
Organization recorded the land, building and improvements leased back from the City at the net
depreciated historical cost basis as leasehold improvements, which are amortized over the lesser of
the remaining life of the property or the term of the lease. No gain or loss was recorded as a result
of the agreement in exchange for making the facility available to community groups.

In consideration of the services and benefits provided the community at large and the City use of
the Ruth Eckerd Hall facilities as part of its public recreation program, the Organization received
funding from the City totaling approximately $420,000 during each of the years ended
September 30, 2022 and 2021, which is included in other grants on the accompanying statements of
activities.

(11) Retirement Plans

Effective December 1, 2021, the Organization adopted a 457(b) deferred compensation plan
administered by Principal Life Insurance Company. Under the provisions of the 457(b) plan,
eligible employees may participate upon their date of hire. only a select group of management or
highly compensated individuals are designated to participate in the plan and annual contributions
are discretionary subject to Board approval. For the year ended September 30, 2022, contributions
to the 457(b) plan were approximately $63,000.

The Organization offers a tax-deferred annuity plan (the “Plan”) which has a six-year vesting
schedule. The Organization typically matches $0.50 for each participant dollar contributed up to
12% of each participant’s annual salary. In fiscal 2020, the Organization suspended discretionary
contributions due to the financial impacts of COVID-19, which was reinstated in the fourth quarter
of fiscal 2021. Employer contributions to the Plan were approximately $111,000 and $18,000 for
the years ended September 30, 2022 and 2021, respectively.
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(12) Investments, Capitol Theatre Reserve, and Beneficial Interest in External Endowment

The investment classifications at September 30, 2022 are summarized as follows:

Cost Fair Value

Money market funds $ 263,002 263,002 
Corporate debt securities 1,673,718       1,556,445       
International bonds 50,094 45,126 
U.S. mortgage-backed securities 103,379 92,657 
U.S. government securities 2,519,464       2,411,398       
Common stock and ETFs 8,108,072       7,256,131       

Total $ 12,717,729     11,624,759     

The investment classifications at September 30, 2021 are summarized as follows: 

Cost Fair Value

Money market funds $ 187,432 187,432 
Corporate debt securities 1,498,592       1,527,264       
International bonds 50,125 50,078 
U.S. mortgage-backed securities 104,977 104,125 
U.S. government securities 838,876 832,421 
Common stock and ETFs 4,659,287       5,776,998       

Total $ 7,339,289       8,478,318       

The Organization is required to maintain a reserve account for the purpose of maintaining the 
Capitol Theatre, as discussed in Note 9(c). The components of the reserve account at September 30, 
2022 are summarized as follows: 

Cost Fair Value

Money market funds $ 53,808 53,808 
Corporate debt securities 573,173 542,671 
Foreign bonds/notes 25,407 22,563 
Mortgage backed securities 50,000 44,667 
U.S. government securities 203,266 183,075 
Common stock and ETFs 1,064,597       1,149,871       

Total $ 1,970,251       1,996,655       
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(12) Investments, Capitol Theatre Reserve, and Beneficial Interest in External Endowment - 
Continued 
 
The components of the reserve account at September 30, 2021 are summarized as follows: 
 

Cost Fair Value

Money market funds $ 47,885           47,885           
Corporate debt securities 462,125          468,610          
Foreign bonds/notes 25,062           25,039           
Mortgage backed securities 50,000           49,422           
U.S. government securities 317,223          314,186          
Common stock and ETFs 952,570          1,388,866       

Total $ 1,854,865       2,294,008       
 

Income from investments, the Capitol Theatre reserve and beneficial interests for the years ended 
September 30, 2022 and 2021 is summarized as follows: 
 

2022 2021

Interest and dividends $ 371,577          280,036          
Realized and unrealized gains (losses) (2,478,443)      1,300,580       
Investment management fees (80,471)          (68,862)          

Total $ (2,187,337)      1,511,754       
 

The Organization is a beneficiary of a $100,000 externally controlled trust endowment to be held in 
perpetuity. At September 30, 2022 and 2021, the value of the endowment was $113,207 and 
$143,952, respectively, which includes an unrealized loss of $30,745 and an unrealized gain of 
$9,858 for the years ended September 30, 2022 and 2021, respectively. 
 
The trust endowment assets consisted of the following: 
 

2022 2021

Short-term investments $ 1,342             4,841             
Common stocks 67,085           85,024           
Mutual funds 39,783           48,723           
Other 4,997             5,364             

$ 113,207          143,952          
 

Income from this fund shall be distributed annually under the terms of the agreement and is to be 
used for cultural, musical and entertainment purposes. Distributions from the trust included in 
investment income for the years ended September 30, 2022 and 2021 were $5,919 and $5,428, 
respectively. 
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(13) Board-Designated Net Assets

Included in net assets without donor restrictions at September 30, 2022 and 2021 is $196,186 and
$222,735, respectively, which the board has designated for scholarships. The Board has also
designated net assets of $3,012,039 and $3,264,194 at September 30, 2022 and 2021, respectively,
as part of the endowment (Note 15).

In October 2021, an operating reserve fund was designated by action of the Board. Operating
reserves are used to fund special projects or emergencies as approved by the Board. The
Organization established an investment account with a financial services firm for the reserve fund
to be managed in accordance with the Organization’s investment policy guidelines. At September
30, 2022, Board designated operating reserves included in net assets without donor restrictions was
$4,285,377.

(14) Net Assets With Donor Restrictions

Net assets with donor restrictions at September 30, 2022 and 2021 consist of the following:

2022 2021

Subject to time restrictions:
Contributions receivable - annual campaign, net $ 356,889 438,734 
Contributions receivable - capital campaign, net 1,846,049        2,408,025        
Remainder interest in trusts 261,518 341,561 

2,464,456        3,188,320        
Subject to use restrictions:

Unappropriated investment return 1,183,801        2,043,188        
Cash restricted for specific purposes 1,261,551        466,725 

2,445,352        2,509,913        

Net assets held in perpetuity:
Endowment 4,416,789        4,447,533        

Total $ 9,326,597        10,145,766      

(15) Endowment Funds

The Organization’s endowment consists of individual funds established for a variety of purposes.
Its endowment includes both donor-restricted endowment funds and funds designated by the Board
of Directors. As required by generally accepted accounting principles in the United States of
America, net assets associated with endowment funds, including funds designated by the Board of
Directors to function as endowments, are classified and reported based on the existence or absence
of donor-imposed restrictions.
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(15) Endowment Funds - Continued 
 
Interpretation of Relevant Law 
 
The Board of Directors of the Organization has interpreted the Florida Uniform Prudent 
Management of Institutional Funds Act (“FLUPMIFA”) as requiring the preservation of the fair 
value of the original gift as of the gift date of the donor-restricted endowment funds absent explicit 
donor stipulations to the contrary. As a result of this interpretation, the Organization classifies as 
net assets with donor restrictions (a) the original value of gifts donated to the permanent 
endowment; (b) the original value of subsequent gifts to the permanent endowment; and 
(c) accumulations to the permanent endowment made in accordance with the direction of the 
applicable donor gift instrument at the time the accumulation is added to the fund. Also included in 
net assets with donor restrictions is accumulated appreciation on donor restricted endowment funds 
which is available for expenditure by the Organization in a manner consistent with the standard of 
prudence prescribed by FLUPMIFA. In accordance with FLUPMIFA, the Organization considers 
the following factors in making a determination to appropriate or accumulate donor-restricted 
endowment funds: 
 
1. The purposes of the institution 
2. The intent of the donors to the endowment fund 
3. The terms of the applicable instrument  
4. The long-term and short-term needs of the institution in carrying out its purposes 
5. The general economic conditions 
6. The possible effect of inflation or deflation 
7. The other resources of the institution 
8. Perpetuation of the endowment 
 
Endowment net asset composition by type of fund as of September 30, 2022 was as follows: 
 

Net Assets Net Assets
Without Donor With Donor

Restrictions Restrictions Total

Donor-restricted endowment funds $ -                   5,600,590        5,600,590        
Board-designated endowment funds 3,012,139        -                   3,012,139        

$ 3,012,139        5,600,590        8,612,729        
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(15) Endowment Funds - Continued

Interpretation of Relevant Law - Continued

Changes in endowment net assets for the year ended September 30, 2022 were as follows:

Net Assets
Without Donor With Donor

Restrictions Restrictions Total

Endowment net assets, beginning of year $ 3,264,194        6,490,721        9,754,915        

Contributions 537 - 537 

Investment return, net (388,235)          (754,488)          (1,142,723)       

Reclassification of restricted cultural 
endowment earnings 135,643 (135,643)          - 

Endowment net assets, end of year $ 3,012,139        5,600,590        8,612,729        

Endowment net asset composition by type of fund as of September 30, 2021 was as follows: 

Net Assets Net Assets
Without Donor With Donor

Restrictions Restrictions Total

Donor-restricted endowment funds $ - 6,490,721 6,490,721        
Board-designated endowment funds 3,264,194        - 3,264,194 

$ 3,264,194        6,490,721        9,754,915        

Changes in endowment net assets for the year ended September 30, 2021 were as follows: 

Net Assets
Without Donor With Donor

Restrictions Restrictions Total

Endowment net assets, beginning of year $ 2,850,459        5,714,975        8,565,434        

Contributions 41,707 - 41,707 

Investment return, net 258,603 889,171 1,147,774        

Reclassification of restricted cultural 
endowment earnings 113,425 (113,425)          - 

Endowment net assets, end of year $ 3,264,194        6,490,721        9,754,915        



RUTH ECKERD HALL, INC. 

Notes to Financial Statements - Continued 

28 

(15) Endowment Funds - Continued

Return Objectives and Risk Parameters

The Organization has adopted investment and spending policies for endowment assets that attempt
to provide a predictable stream of funding to programs supported by its endowment while seeking
to maintain the purchasing power of the endowment assets. Endowment assets include those assets
of donor-restricted funds that the Organization must hold in perpetuity or for a donor-specified
period as well as board-designated funds.

Under this policy, as approved by the Board of Directors, the investment objective is to generate a
total rate of return, net of all investment management costs and fees, from all authorized
investments that is equal to or greater than returns of the appropriate indices for the calculation of
an overall performance return comparison. The benchmark returns for each segment will be
proportional to its respective allocation in the portfolio when calculating an overall portfolio return.

Strategies Employed for Achieving Objectives

To satisfy its long-term rate-of-return objectives, the Organization relies on a total return strategy in
which investment returns are achieved through both capital appreciation (realized and unrealized)
and current yield (interest and dividends). The Organization targets a diversified asset allocation to
achieve its long-term return objectives within prudent risk constraints.

Spending Policy and How the Investment Objectives Relate to Spending Policy

The Organization has a policy of appropriating for distribution each year projected interest and
dividends over the ensuing 12-month period, based on the current market value of the endowments
at the time of the appropriation. An annual distribution may be taken each year, not to exceed the
actual interest and dividend earnings over the prior 12-month period, provided changes in market
value do not cause the value of the endowments to fall below the minimum requirements as
approved or changed by the Board of Directors. Accordingly, over the long term, the Organization
expects the current spending policy to allow its endowment to grow primarily through capital
appreciation. This is consistent with the Organization’s objective of a total return strategy over the
long term, as well as to provide additional real growth through new gifts.

(16) Concentration of Credit Risk

The Organization’s financial instruments that are exposed to concentrations of credit risk consist
primarily of cash. The Organization held approximately $1,356,000 and $1,355,000 in a non-FDIC
insured money market account at September 30, 2022 and 2021, respectively. Other cash balances
in excess of the FDIC insured limit of $250,000 were approximately $6,624,000 and $16,669,000 at
September 30, 2022 and 2021, respectively.
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(17) Related Party Transactions

The Organization has entered into advertising and co-promoting arrangements with companies
affiliated with certain Board members. Written statements are required annually of each board
member under the Organization’s conflict of interest policy. The Organization considers these
transactions to have been consummated on terms equivalent to those that prevail in arm’s-length
transactions. Additionally, board members and affiliated companies of board members provide
sponsorships and contributions.

(18) Fair Value of Financial Instruments

The Organization has adopted ASC 820 for its financial assets and liabilities. Management uses the
fair value hierarchy, which gives the highest priority to quoted prices in active markets. The fair
value of financial instruments is estimated based on market trading information, where available.
Absent published market values for an instrument or other assets, management uses observable
market data to arrive at its estimates of fair value.

ASC 820 defines fair value as an exit price, representing the amount that would be received to sell
an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. As such, fair value is a market-based measurement that should be determined
based on assumptions that market participants would use in pricing an asset or liability. As a basis
for considering such assumptions, ASC 820 establishes a three-level fair value hierarchy that
prioritizes the inputs used to measure fair value. The three levels of inputs used to measure fair
value are as follows:

Level 1: Quoted prices in active markets for identical assets or liabilities;

Level 2: Observable inputs other than quoted prices included in Level 1, such as quoted prices for
similar assets and liabilities in active markets; quoted prices for identical or similar assets 
and liabilities in markets that are not active; or other inputs that are observable or can be 
corroborated by observable market data; 

Level 3: Unobservable inputs that are supported by little or no market activity and that are 
significant to the fair value of the assets or liabilities. This includes certain pricing 
models, discounted cash flow methodologies and similar techniques that use significant 
unobservable inputs. 

Fair values for common stocks, ETFs and deposit sweep accounts/cash equivalents are based on 
quoted market prices for identical assets in active markets. Fair values for U.S. mortgage-backed 
securities, U.S. government securities and corporate debt securities are based on quoted market 
prices in markets that may not be active. Fair values for the beneficial interest in an external 
endowment and remainder interests in trusts are based on quoted market prices for the underlying 
assets held in these investments or based on the present value of expected future cash flows. Fair 
value for the derivative swap liability is based on quoted prices for similar instruments in markets 
that may not be active. 
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(18) Fair Value of Financial Instruments - Continued 
 
The following table sets forth by level, within the fair value hierarchy, assets and liabilities at fair 
value as of September 30, 2022: 
 

Significant
Other

Fair Value at Observable Observable Unobservable
September 30,  Inputs  Inputs Inputs

2022 (Level 1) (Level 2) (Level 3)

Money market funds $ 263,002           263,002           
Common stocks 4,591,000        4,591,000        -                   -                   
Foreign stocks 65,060             65,060             -                   -                   
International mutual funds 395,544           395,544           -                   -                   
Domestic mutual funds 1,274,754        1,274,754        -                   -                   
Broad market ETF 846,835           846,835           -                   -                   
Fixed income ETF 82,938             82,938             -                   -                   
Corporate debt securities 1,556,445        -                   1,556,445        -                   
International bonds 45,126             -                   45,126             -                   
U.S. mortgage-backed securities 92,657             -                   92,657             -                   
U.S. government securities 2,411,398        -                   2,411,398        -                   

Total investments 11,624,759      7,519,133        4,105,626        -                   

Retirement mutual funds 43,340             43,340             -                   -                   
Intermediate core-plus bonds 10,295             10,295             -                   -                   

Total assets limited as to use 53,635             53,635             -                   -                   

Contributions receivable, net 2,644,069        2,644,069        -                   -                   
Capitol Theatre reserve 1,996,655        1,203,678        792,977           -                   
Beneficial interest in external endowment 113,207           -                   -                   113,207           
Remainder interests in trusts 328,938           -                   -                   328,938           
Derivative swap liability (28,706)            -                   (28,706)            -                   

$ 16,732,557      11,420,515      4,869,897        442,145           

Fair Value Measurement at September 30, 2022 Using

Description
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(18) Fair Value of Financial Instruments - Continued

The following table sets forth by level, within the fair value hierarchy, assets and liabilities at fair
value as of September 30, 2021:

Significant
Other

Fair Value at Observable Observable Unobservable
September 30,  Inputs  Inputs Inputs

2021 (Level 1) (Level 2) (Level 3)

Money market funds $ 187,432 187,432 - - 
Common stocks 3,688,125        3,688,125        - - 
Foreign stocks 114,560 114,560 - - 
International mutual funds 993,775 993,775 - - 
Domestic mutual funds 763,151 763,151 - - 
Broad market ETF 125,428 125,428 - - 
Fixed income ETF 91,959 91,959 - - 
Corporate debt securities 1,527,264        - 1,527,264 - 
International bonds 50,078 - 50,078 - 
U.S. mortgage-backed securities 104,125 - 104,125 - 
U.S. government securities 832,421 - 832,421 - 

Total investments 8,478,318        5,964,430        2,513,888        - 

Contributions receivable, net 3,395,223        3,395,223        - - 
Capitol Theatre reserve 2,294,008        1,436,750        857,258 - 
Beneficial interest in external endowment 143,952 - - 143,952 
Remainder interests in trusts 428,919 - - 428,919 
Derivative swap liability (44,388) - (44,388) - 

$ 14,696,032      10,796,403      3,326,758        572,871           

Description

Fair Value Measurement at September 30, 2021 Using

(19) Liquidity and Availability of Resources

The Organization is supported by both contributions with and without donor restrictions. Because a
donor’s restriction requires resources to be used in a particular manner or in a future period, the
Organization must maintain sufficient resources to meet those responsibilities to its donors. Thus,
financial assets may not be available for general expenditure within one year. As part of the
Organization’s liquidity management, it has a policy to structure its financial assets to be available
as its general expenditures, liabilities and other obligations come due. Ruth Eckerd Hall has various
sources of liquidity at its disposal. Additionally, the Board has designated certain net assets without
donor restrictions that, while the Organization does not intend to spend for purposes other than
those identified in Note 13, the amounts could be made available for current operations, if
necessary.
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(19) Liquidity and Availability of Resources - Continued

As of September 30, 2022 and 2021, the Organization’s financial assets available to meet general
expenditures within one year were as follows:

2022 2021

Financial assets:
Cash and cash equivalents $ 8,407,100        18,307,253      
Accounts receivable 133,767 99,793 
Contributions receivable:

Annual campaign, net of allowance 488,325 546,786 
Capital campaign, net of allowance 2,155,744        2,848,437        

Capitol Theatre reserve 1,996,655        2,294,008        
Remainder interest in trusts 328,938 428,919 
Investments 11,624,759      8,478,318        
Assets limited as to use 53,635 - 
Beneficial interest in external endowment 113,207 143,952 

Total financial assets 25,302,130      33,147,466      

Less amounts unavailable for general expenditure
within one year due to:

Contractual or donor-imposed restrictions:
Contributions receivable:

Annual campaign, net of allowance 356,889 438,734 
Capital campaign, net of allowance 1,846,049        2,408,025        

Capitol Theatre reserve - restricted portion 1,500,000        1,500,000        
Remainder interest in trusts 261,518 341,561 
Unappropriated investment return 1,183,801        2,043,188        
Funding restricted to future periods 1,261,551        466,725 
Endowment funds 4,416,789        4,447,533        
Investments held to fund 457(b) deferred

compensation plan 53,635 - 
Board designations:

Endowment 3,012,139        3,264,194        
Operating reserves 4,285,377        - 
Scholarships 196,186 222,735 

Financial assets available to meet cash needs for 
general expenditures within one year $ 6,928,196        18,014,771      
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(20) Legal Matters

From time to time, the Organization is involved in various legal matters in the ordinary course of
operations. Management does not anticipate that the resolution of any legal matter outstanding as of
September 30, 2022 will have a material adverse effect on the Organization’s financial position.

(21) Risks and Uncertainties

Investment securities are exposed to various risks, such as interest rate, market and credit risk.
Market risks include global events which could impact the value of investment securities, such as a
pandemic or international conflict. Due to the level of risk associated with certain investment
securities, it is at least reasonably possible that changes in the value of investment securities will
occur in the near term and that such change could materially affect the amounts reported in the
statements of financial position.

(22) Concentrations

Due to the impacts of COVID-19, the Organization’s grant funding relied to a significant extent on
the direct federal support from the Small Business Administration (SBA) as a source of funding in
fiscal 2022 and 2021. Grant revenues from SBA contract awards represented approximately 12%
and 37% of total contributions, other support and revenues for the years ended September 30, 2022
and 2021, respectively.

(23) Federal Financial Assistance

The Organization applied for and was awarded a federal Shuttered Venue Operators Grant (SVOG).
The SVOG program was established by the Economic Aid to Hard-Hit Small Businesses,
Nonprofits, and Venues Act, and was amended by the American Rescue Plan Act. In June 2021, the
Organization received an initial grant funding of approximately $9.3 million. The SBA then opened
applications for a supplemental grant award, to be capped at $10 million for the initial and
supplemental awards combined. The Organization applied for and was awarded supplemental
funding of approximately $700,000 in October 2021 for an amended total award of the maximum
$10 million. The SVOG funding was available to be earned by the Organization on qualifying
expenditures by the end of the grant project period on June 30, 2022.

The Organization has elected to apply the provisions of ASU 2018-08, Clarifying Guidance for
Contributions Received and Contributions Made (Topic 958-605) as the relevant guidance for this
type of cost reimbursement federal award. This standard provides guidance regarding the
accounting for grants, awards and contributions received by a not-for-profit entity. The associated
barrier to entitlement (condition) is the requirement to only spend the grant funds on allowable
costs, as defined by the SVOG-related legislation and the Federal Uniform Guidance. Through
September 30, 2022 and 2021, the Organization has used approximately $3.4 million and $6.6
million, respectively, of the award on qualifying costs and such amount has been reflected as a
component of “Federal grants” in the accompanying statements of activities. Approximately $2.7
million of advanced funds were not spent on qualifying costs as of September 30, 2021 and were
reflected as a “refundable advance” in the accompanying 2021 statement of financial position.
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(23) Federal Financial Assistance - Continued

The CARES Act provides an employee retention credit (“ERC”), which is a refundable tax credit 
against certain employment taxes of up to $5,000 per employee for eligible employers. The tax 
credit is equal to 50% of qualified wages paid to employees during a quarter, capped at $10,000 of 
qualified wages per employee through December 31, 2020. Additional relief provisions were 
passed by the United States government, which extend and slightly expand the qualified wage caps 
on these credits through September 30, 2021. Based on these additional provisions, the tax credit is 
now equal to 70% of qualified wages paid to employees during a quarter, and the limit on qualified 
wages per employee has been increased to $10,000 of qualified wages per quarter and available to 
entities who received federal Paycheck Protection Program loans. Based on the 2021 relief 
provisions, the Organization qualified for the tax credit in fiscal 2021 retrospectively for the 
calendar year 2020. The Organization has elected to apply the provisions of ASU 2018-08, 
Clarifying Guidance for Contributions Received and Contributions Made (Topic 958-605) as the 
relevant guidance for a not-for-profit entity for this type of conditional federal award. During the 
fiscal year ended September 30, 2021, the Organization recognized approximately $2 million 
related to the ERC in “Federal grants” on the Organization’s fiscal 2021 statement of activities. As 
of September 30, 2022 and 2021, approximately $2 million and $1.8 million of the ERC balance is 
reflected as “grants receivable” on the accompanying statements of financial position. 

(24) Subsequent Events

The Organization’s management has evaluated events and transactions for potential recognition or 
disclosure in the financial statements through January 25, 2023, the date the financial statements 
were available to be issued.  

In December 2022, the Organization executed a licensing agreement with the City of Clearwater 
(“City”) to operate the newly constructed Coachman Park waterfront amphitheater and to oversee 
start-up expenditures, estimated at approximately $2.8 million. The new amphitheater is the 
centerpiece of the City’s $84 million Imagine Clearwater renovation project on the downtown 
Clearwater waterfront. The licensing agreement requires the Organization to book and operate at 
least 35 events per year beginning in 2024, manage food and beverage service, and provide the 
staffing to operate the 4,000-seat covered amphitheater with lawn space for another 5,000 seats. 
The project is expected to be completed in June 2023.  
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Federal
Assistance Contract/

Listing Grant Current Year Transfers to
Number Number Expenditures Subrecipients

Small Business Administration
Shuttered Venue Operators Grant Program 59.075 SBAHQ21SV001680.2 $ 3,372,148              -       

Total expenditures of federal awards $ 3,372,148              -       

Grantor/Program Title
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(1) Basis of Presentation 
 
The accompanying schedule of expenditures of federal awards (the “Schedule”) includes the federal 
grant activity of Ruth Eckerd Hall, Inc. under programs of the federal government for the year 
ended September 30, 2022. The information in this Schedule is presented in accordance with the 
requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards (“Uniform Guidance”). 
Because the Schedule presents only a selected portion of the operations of Ruth Eckerd Hall, Inc., it 
is not intended to and does not present the financial position, changes in net assets or cash flows of 
Ruth Eckerd Hall, Inc. 
 

(2) Summary of Significant Accounting Policies 
 
Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such 
expenditures are recognized following the cost principles contained in the Uniform Guidance, 
wherein certain types of expenditures are not allowable or are limited as to reimbursement. Ruth 
Eckerd Hall, Inc. has elected not to use the 10-percent de minimis indirect cost rate allowed under 
the Uniform Guidance. 
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Independent Auditors’ Report on Internal Control Over Financial Reporting 
and on Compliance and Other Matters Based on an Audit of Basic Financial Statements 

Performed in Accordance with Government Auditing Standards 
 
 
The Board of Directors 
Ruth Eckerd Hall, Inc.: 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of Ruth Eckerd Hall, Inc. 
(the “Organization”), which comprise the statement of financial position as of September 30, 2022, and 
the related statements of activities, functional expenses and cash flows for the year then ended, and the 
related notes to the financial statements, and have issued our report thereon dated January 25, 2023. 
 
Report on Internal Control Over Financial Reporting 
 
In planning and performing our audits of the financial statements, we considered the Organization’s 
internal control over financial reporting (internal control) as a basis for designing audit procedures that 
are appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of the Organization’s internal 
control. Accordingly, we do not express an opinion on the effectiveness of the Organization’s internal 
control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination 
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement 
of the entity’s financial statements will not be prevented or detected and corrected on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less 
severe than a material weakness, yet important enough to merit attention by those charged with 
governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified.  
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Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Organization’s financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the financial statements. However, providing an opinion on compliance with those provisions 
was not an objective of our audit, and accordingly, we do not express such an opinion. The results of our 
tests disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the Organization’s 
internal control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Organization’s internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose. 

January 25, 2023 
St. Petersburg, Florida 
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Independent Auditors’ Report on Compliance for Each Major Federal Program and 
on Internal Control Over Compliance Required by the Uniform Guidance 

 
 
The Board of Directors 
Ruth Eckerd Hall, Inc.: 
 
Report on Compliance for Each Major Federal Program 
 
Opinion on Each Major Federal Program 
 
We have audited Ruth Eckerd Hall, Inc.’s (the “Organization”) compliance with the types of compliance 
requirements identified as subject to audit in the OMB Compliance Supplement that could have a direct 
and material effect on its major federal program for the year ended September 30, 2022. The 
Organization’s major federal program is identified in the summary of auditors’ results section of the 
accompanying schedule of findings and questioned costs. 
 
In our opinion, the Organization complied, in all material respects, with the compliance requirements 
referred to above that could have a direct and material effect on its major federal program. 
 
Basis for Opinion on Each Major Federal Program 
 
We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America (“GAAS”); the standards applicable to financial audits contained in 
Government Auditing Standards issued by the Comptroller General of the United States; and the audit 
requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards (“Uniform Guidance”). Our 
responsibilities under those standards and the Uniform Guidance are further described in the Auditors’ 
Responsibilities for the Audit of Compliance section of our report. We are required to be independent of 
the Organization and to meet our other ethical responsibilities, in accordance with relevant ethical 
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion on compliance for each major federal program. Our audit 
does not provide a legal determination of the Organization’s compliance with the compliance 
requirements referred to above. 
 
Responsibilities of Management for Compliance 
 
Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of 
laws, statutes, regulations, rules and provisions of contracts or grant agreements applicable to the 
Organization’s federal programs.  
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Auditors’ Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether to do with fraud or error, and express an 
opinion on the Organization’s compliance based on our audit. Reasonable assurance is a high level of 
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with GAAS, Government Auditing Standards, and the Uniform Guidance will always detect a 
material noncompliance when it exists. The risk of not detecting a material noncompliance resulting from 
fraud is higher than for that resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Noncompliance with the compliance 
requirements referred to above is considered material if there is a substantial likelihood that, individually 
or in the aggregate, it would influence the judgment made by a reasonable user of the report on 
compliance about the Organization’s compliance with the requirements of each major program as a 
whole. 

In performing an audit in accordance with GAAS, Government Auditing Standards, and the Uniform 
Guidance, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit.

• Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and
perform audit procedures responsive to those risks. Such procedures include examining, on a test
basis, evidence regarding the Organization’s compliance with the compliance requirements referred
to above and performing such other procedures as we considered necessary in the circumstances.

• Obtain an understanding of the Organization’s internal control over compliance relevant to the audit
in order to design audit procedures that are appropriate in the circumstances and to test and report on
internal control over compliance in accordance with the Uniform Guidance, but not for the purpose of
expressing an opinion on the effectiveness of the Organization’s internal control over compliance.
Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal 
control over compliance that we identified during the audit.  

Report on Internal Control Over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a 
deficiency, or combination of deficiencies, in internal control over compliance, such that there is a 
reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in 
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over 
compliance with a type of compliance requirement of a federal program that is less severe than a material 
weakness in internal control over compliance, yet important enough to merit attention by those charged 
with governance.  
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Our consideration of internal control over compliance was for the limited purpose described in the 
Auditors’ Responsibilities for the Audit of Compliance section above and was not designed to identify all 
deficiencies in internal control over compliance that might be material weaknesses or significant 
deficiencies in internal control over compliance. Given these limitations, during our audit we did not 
identify any deficiencies in internal control over compliance that we consider to be material weaknesses, 
as defined above. However, material weaknesses or significant deficiencies in internal control over 
compliance may exist that were not identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, no such opinion is expressed. 

The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of the 
Uniform Guidance. Accordingly, this report is not suitable for any other purpose. 

January 25, 2023 
St. Petersburg, Florida 
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(A) Summary of Auditors’ Results

1. The auditors’ report expresses an unmodified opinion on the financial statements of Ruth
Eckerd Hall, Inc.

2. No material weaknesses or significant deficiencies are reported in the Independent Auditors’
Report on Internal Control Over Financial Reporting and on Compliance and Other Matters
Based on an Audit of Basic Financial Statements Performed in Accordance with Government
Auditing Standards.

3. No instances of noncompliance material to the financial statements of Ruth Eckerd Hall, Inc.
were disclosed during the audit.

4. No material weaknesses or significant deficiencies in internal control over the major federal
program are reported in the Independent Auditors’ Report on Compliance for Each Major
Federal Program and on Internal Control over Compliance Required by the Uniform
Guidance.

5. The auditors’ report on compliance for the major federal program for Ruth Eckerd Hall, Inc.
expresses an unmodified opinion.

6. Audit findings, if any, that are required to be reported in accordance with 2 CFR 200.516(a)
are reported in this schedule.

7. The program tested as a major federal program was:

Shuttered Venue Operators Grant Program (AL No. 59.075) 

8. The threshold for distinguishing Types A and B programs was $750,000 for major federal
programs.

9. Ruth Eckerd Hall, Inc. was determined to be a low-risk auditee.

(B) Findings - Audit of Financial Statements

None.

(C) Findings and Questioned Costs - Major Federal Award Program

None.

(D) Other Issues

A Corrective Action Plan is not required because there were no findings required to be reported
under the Uniform Guidance. A Summary Schedule of Prior Audit Findings is not required because
there were no prior audit findings related to a major federal program.
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Liability, subject to the terms, conditions and exclusions of the policies. Additional insured with  
respect to General Liability includes ongoing and completed operations. When required by written contract,
waiver of subrogation applies in favor of Certificate Holder with respect to General Liability, subject to
the terms, conditions and exclusions of the policy.
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Picture of inside of Ruth Eckerd Hall main auditorium illustrating the depth of the theatre and challenges 
to individuals with vision limitations. 

 

Picture of audience seating area at The Sound illustrating the depth of the seating area and challenges 
to individuals with vision limitations. 



 

Artist’s rendering of actual sized screen installation at The Sound to immediate stage left and right. 


